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niRECTDRS'  REPORT 


To  the  Stockholders  of  the  C.  H.  <&  D.  R.  R.  Co. 

In  order  for  a full  understanding  of  the  present  condition  of 
your  company,  a history  is  required  of  the  connection  of  Henry 
S.  Ives  and  his  associates,  with  the  road.  This  connection 
officially  began  June  15th,  1886,  and  ended  August  9th,  1887- 
When  on  the  first  of  these  dates,  the  stockholders  in  annual  meet- 
ing elected  a Board  of  Directors  composed  of  A.  S.  Winslow? 
George  Hoadly,  C.  C.  Waite,  Christopher  Meyei',  William  A. 
Procter,  Alexander  McDonald,  George  H.  Stayner,  E.  Zimmer- 
man and  Henry  S.  Ives;  the  election  was  without  contest,  as  the 
control  of  a majority  of  the  shares  of  stock  was  held  by  Mr.  Ives 
and  his  party.  The  Board  re-organized  the  same  day,  by  the  elec- 
tion of  George  H.  Stayner  as  President,  H.  S.  Ives,  C.  C.  Waite 
and  E.  Zimmerman,  Vice-Presidents,  C.  C.  Waite,  as  General 
Manager,  E.  Wilson  Woodruff,  as  Secretary  and  Treasurer,  and  F. 
H.  Short.  Assistant  Secretary  and  Treasurer  ; Messrs  Stayner 
Ives,  Waite  and  Zimmerman  constituting  an  Executive  Com- 
mittee. 

Mr.  Stayner  and  Mr.  Ives  were  co-partners  with  Thomas 
C.  Doremus  in  New  York,  under  the  firm  name  of  Henry  S. 
Ives  & Co.,  as  Bankers  and  Brokers.  Mr.  Woodruff  had  been 
a partner  of  Mr.  Ives,  and  was  then  a clerk  in  his  service.  At 
this  date  the  Capital  Stock  of  your  company  was  $3,500,000 
common,  of  which  $2,800.00  was  in  the  hands  of  the  company, 
and  $1,000,000  preferred  (series  “A”  and  “B”)  of  which  $449,000 
had  been  issued  bearing  6 per  cent.,  which  the  Board  ordered 
reduced  June  26th,  1886,  to  4 per  cent.  When  Mr.  Stayner  and 
Mr.  Ives  resigned  the  Presidency  and  Vice-Presidency  respect- 
ively, August  9th,  1887,  the  capital  stock  outstanding,  as  they 
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stated  it,  had  been  increased  to  $4,000,000  common,  and  $11,000,- 
000  preferred,  bearing  4 per  cent.  Of  this  preferred  stock,  so 
called,  H.  S.  Ives  & Co.,  claimed  to  have  purchased  $10,000,000 
for  themselves. 

No  statement  of  the  issue  of  a share  of  this  preferred  stock 
or  of  its  sale  was  ever  reported  by  H.  S.  Ives  & Co.,  or  by  any 
officer  of  your  company  to  the  office  in  Cincinnati,  and  when 
some  of  your  Directors  and  the  Stockholders  Committee  went 
to  New  York,  August  6th,  1887,  they  were  in  ignorance  of  the 
extent  of  the  issue  by  Ives  & Co.,  of  so  called  preferred  stock 
certificates,  and  suspected  a small  part  only  of  the  amount  they 
found  actually  outstanding. 

The  bonded  debt  of  the  company  June  15th,  1886,  outstand- 
ing was  $996,000  seven  per  cent.  $1,434,000  six  per  cent,  and 
$400,000  five  per  cent,  consolidated  sinking  fund  bonds.  This 
debt  had  been  increased  at  August  9th,  1887,  by  $64,000  consoli- 
dated sinking  fund  five  per  cent,  bonds  and  $2,000,000  second 
mortgage  four  and  a half  per  cent,  fifty  year  bonds. 

Besides  the  $2,800.00  of  common  stock  of  the  company  in 
the  hands  of  the  Treasurer,  June  15th,  1886,  there  were  $65,000 
second  mortgage  seven  per  cent,  bonds  of  the  C.  R.  & C.  R.  R. 
Co.,  and  $1,398,100  Dayton  & Michigan  common  stock. 

All  of  these  securities  passed  out  of  the  possession  and 
control  of  the  company  prior  to  August  9th,  1887.  The  seven 
per  cent.  C.  R.  & C.  bonds  were  taken  from  the  safe  of  the 
company  and  hypothecated  by  H.  S.  Ives  & Co.,  as  security  for 
loans  to  that  firm  ; 22,500  shares  of  the  D.  & M.  stock  were 
sold  ; 5,000  shares  were  taken  by  Ives  & Co.,  and  hypothecated 
as  security  for  a loan  to  themselves.  An  attempt  was  made  to 
hypothecate  400  additional  shares,  but  it  was  frustrated  by  the 
seizure  of  the  certificates  when  presented  for  transfer  ; 62  shares 
seem  to  have  escaped  Mr.  Ives  notice,  so  that  462  shares  were 
saved.  These  hypothecations  of  the  property  of  the  company 
were  without  its  authority  or  knowledge,  and  some  of  them  are 
being  contested  in  the  courts. 

To  represent  this  enormous  increase  of  liability  and  conver- 
sion and  appropriation  of  securities  owned  by  the  company. 
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amounting  in  the  aggregate  to  about  $14,500,000,  par  value, 
your  company,  August  9th,  1887,  had  betterments  of  its  road, 
real  estate  and  additional  equipment  representing  an  expenditure 
of  less  than  one  million  dollars,  and  had  also  paid  W.  R McKeen 
of  Terre  Haute,  $889,500  on  account  of  a purchase  of  the  con- 
trolling interest  in  the  Terre  Haute  & Indianapolis  R.  R.,  as  will 
be  more  particularly  stated  hereafter.  It  is  true  that  your  com- 
pany had  in  addition,  credit  on  the  books  of  Henry  S.  Ives  & 
Co.,  fora  deposit  of  upwards  of  $12,000,000  subject  to  check  on 
demand,  but  when  the  firm  of  H.  S.  Ives  & Co.,  made  an  assign- 
ment for  the  benefit  of  creditors  August  11th,  1887,  the  assets 
of  that  firm  included  less  than  $1,000  in  cash.  The  company 
has  never  recognized  this  credit  but  has  treated  it  as  fraudulent 
This  statement  of  the  condition  of  your  property  June,  1886,  in 
contrast  with  the  condition  August,  1887,  is  made  that  you  may 
see  at  a glance  the  result  of  fourteen  months  control  of  your 
property  by  H.  S.  Ives  & Co. 

The  successive  steps 'which  led  to  this  result,  may  be  briefly 
stated  as  follows  : July  22d,  1886,  the  Board  resolved  that  it  was 
expedient  to  issue  preferred  stock  for  the  purpose  of  retiring 
bonds  and  stocks  issued  or  guaranteed  by  your  company,  and 
that  the  amount  of  such  issue  should  be  equal  to,  but  should  not 
exceed  the  total  amount  of  said  bonds  and  stocks  estimated  at 
$10,000,000.  The  stockholders  were  called  to  meet  together 
August  26th,  lb86,  to  vote  upon  the  question  of  issuing  such 
stock.  August  12th,  1886,  by  resolution  of  the  Executive  Com- 
mittee the  Treasurer  was  instructed  to  open  a deposit  account 
with  Henry  S.  Ives  & Co.  August  26th,  1886,  the  stockholders 
meeting  was  adjourned  to  September  16.  September  16th,  1886, 
by  unanimous  vote  amounting  to  18,638  shares  the  stockholders 
vested  in  the  Board  the  power  to  make  the  issue  of  preferred 
stock.  On  the  same  date  the  Board,  and  later  the  Executive  Com- 
mittee, resolved  to  advertise  for  proposals  for  purchase  by  the 
company  of  $500,000  of  its  securities  and  also  to  advertise  for 
bids  for  the  sale  of  a like  amount  of  preferred  stock  to  pay  for 
the  same.  October  29th,  1886,  the  Board  passed  a resolution  to 
be  submitted  to  the  shareholders  extending  the  use  of  the  pre- 
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ferred  stock  to  any  or  all  of  the  additional  statutory  purposes, 
and  calling  the  stockholders  to  a meeting  November  30th,  1886, 
to  consider  and  vote  upon  the  question.  November  26th,  1886, 
at  a meeting  of  the  Board  in  New  York  City,  a long  discussion 
resulted  in  the  adoption  of  a resolution  to  borrow  $2,000,000 
upon  a second  mortgage,  and  at  the  same  meeting  the  stock- 
holders were  requested  to  take  no  action  upon  the  preferred 
stock  matter.  At  this  meeting,  November  30th,  1886,  it  was  also 
resolved  that  the  issue  of  the  preferred  stock  should  be  confined  to 
the  uses  and  purposes  already  authorized.  It  was  also  resolved  at 
the  same  meeting  to  increase  the  common  stock  of  the  company 
$500,000  and  the  stockholders  were  requested  to  meet  Januaiy 
5th,  1887,  to  take  action  accordingly.  The  stockholders  met 
November  30th,  pursuant  to  the  notice  calling  them  together, 
and  passed  a resolution  commending  the  action  of  the  Board  of 
Directors  in  confining  the  uses  of  the  preferred  stock  to  the  re- 
demption of  bonds  and  stocks,  on  which  your  company  was 
liable. 

Some  objection  having  been  raised  to  the  legality  of  the 
proceedings  of  the  stockholders  meeting  January  5th,  1887,  the 
shareholders  were  called  again  to  meet  February  8th,  and  at  that 
meeting  the  $2,000,000  second  mortgage  bonds  and  $500,000  ad- 
ditional common  stock  were  authorized. 

At  a Board  meeting  February  8,  1887,  the  Board  acted  upon 
both  the  bond  and  common  stock  questions,  so  as  to  ^^ry  into 
effect  the  authority  just  conferred  upon  the  Directors,  and  offered 
the  common  stock  at  130  for  ten  days  to  stockholdei's  of  record, 
in  proportion  to  their  holdings.  May  13th,  1887,  the  Board  of 
Directors  resolved  that  it  was  expedient  and  necessary  for  the 
Company  to  use  portions  of  the  authorized  preferred  stock  for 
purposes  authorized  by  the  laws  of  Ohio,  as  well  as  for  the  pur- 
poses named  in  the  resolution  of  the  stockholders,  adopted  Sep- 
tember 16,  1886,  and  the  stockholders  were  called,  at  their  an- 
nual meeting  in  June,  to  vote  upon  the  question.  At  the  annual 
meeting,  June  2 1st,  1887,  the  reports  of  the  officers  were  pre- 
sented and  accepted  without  reading.  The  question  upon  the  en- 
largement of  use  of  the  preferred  stock  was  carried  by  a vote 
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of  32,189  yeas.  Of  the  stock  present,  31,699  shares  were  repre- 
sented by  George  H.  Stayner.  At  this  same  meeting  a new 
Board  of  Directors  was  elected,  comprising  J.  K.  Cowen,  Chris- 
topher Meyer,  J.  H.  Wade,  F.  H.  Short,  John  Carlisle,  George 
H.  Stayner,  C.  C.  Waite  and  Henry  S.  Ives,  and  William  M. 
Ramsey,  the  latter  of  whom  did  not  qualify.  The  Board  reor- 
ganized the  same  day  by  electing  Mr.  Stayner,  Mr.  Ives,  Mr. 
Waite,  Mr.  Woodruff  and  Mr.  Short  to  the  places  they  had  re- 
spectively occupied  during  the  previous  year.  The  executive 
committee  was  composed  of  Messrs.  Stayner,  Ives,  Meyer  and 
Short.  At  a meeting  of  the  Directors  in  New  York,  July  1st, 
1887,  the  question  of  leasing  the  Dayton,  Fort  Wayne  & Chi- 
cago R.  R.  Company  was  considered  favorably,  and  a meeting 
of  stockholders  of  your  company  was  called  for  the  6th  day  of 
August,  1887,  to  vote  upon  the  question  authorizing  the  lease. 
Before  that  day  came  the  elements  of  opposition  to  the  manage- 
ment of  your  road,  as  directed  by  Mr.  Ives  and  his  associates, 
had  been  aroused,  and  when,  on  August  1st,  a movement  was 
made  in  opposition,  it  gathered  strength  so  rapidly,  that  a com- 
mittee consisting  of  Julius  Dexter,  Thos.  J.  Emery  and  Gazzam 
Gano,  was  appointed,  August  5th,  to  represent  the  minority 
stockholders,  and  the  meeting  of  stockholders  called  for  the  next 
day  was,  on  its  assembling,  adjourned  without  action,  until  the 
committee  could  go  to  New  York  with  Mr.  Ives  and  several 
Directors  of  the  Company,  and  ascertain  the  true  condition  of 
affairs.  This  committee,  with  a number  of  other  persons,  met 
with  many  creditors  of  Henry  S.  Ives  & Co.,  in  New  York 
City,  Monday,  August  8th,  and  after  an  all-day  session  and  an 
evening  meeting,  came  to  no  agreement  as  to  the  course  best 
to  be  pursued.  Mr.  Stayner  resigned  the  presidency,  and  Mr. 
Ives  the  vice-presidency  of  your  Company,  August  9, 1887.  A. 
S.  Winslow  succeeded  to  the  presidency,  and  changes  were 
gradually  brought  about  in  the  Board  until  September  10th, 
when  Messrs.  Stayner  and  Ives  resigned  from  the  directory,  and 
the  Board  became  composed  of  the  men  who  have  since  man- 
aged the  Company.  The  new  Directors  promptly  closed  the 
New  York  office,  which  had  been  established  by  Mr  Ives,  re- 
moved the  books  and  papers  of  the  Company  to  Cincinnati,  ap- 
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pointed  Messrs.  Winslow,  Lanier  & Co.  transfer  agents  and  fiscal 
agents  of  the  company,  listed  the  additional  common  stock  on 
the  New  York  Stock  Exchange,  denied  the  validity  of  the  en- 
tire issue  of  preferred  stock  put  out  under  the  Ives  regime,  have 
instituted  proceedings  to  set  it  aside  as  illegal  and  void,  and  have 
taken  various  other  measures  for  the  protection  of  the  Company, 
and  to  recover  from  the  firm  of  Henry  S.  Ives  & Co.  whatever 
may  he  secured.  Your  Directors  found  in  the  possession  of  the 
firm,  which  claimed  it  as  having  been  purchased,  $5,259,400  of 
the  so-called  preferred  stock,  and  receiving  it  from  Henry  S.  Ives 
& Co.,  im^nediately  cancelled  it  Your  Directors  found  $225,- 
000  of  the  Dayton  & Michigan  common  stock  held  by  a firm  in 
New  York  as  collateral  for  a loan  to  Henry  S.  Ives  & Co.,  and 
have  instituted  proceedings  to  recover  this  stock,  as  wrongfully 
converted  by  H.  S.  Ives  & Co. 

Three  other  transactions  of  the  past  two  years  need  to  be 
specially  noticed.  The  Board  purchased,  and  the  stockholders 
approved  the  purchase  from  W.  V.  McCracken  & Co.,  of  the 
stock  of  the  Louisville,  Cincinnati  & Dayton  R.  R.  Co.,  or  the 
Cincinnati  & Dayton  R.  R.  Co.,  as  it  had  then  become,  which 
will  be  specially  mentioned  later. 

The  Board  authorized  and  the  stockholders  confirmed  the 
sale  of  $1,000,000  of  Dayton  & Michigan  common  stock  at  70 
cents.  The  Board  authorized  by  resolution.  May  30, 1887,  Vice- 
president  Ives  to  purchase  20,000  shares  (par  value  $50  each) 
of  the  total  outstanding  issue  of  39,762  shares  of  stock  of  the 
Terre  Haute  & Indianapolis  R.  R.  Co.,  at  a price  not  exceeding 
$100  per  share.  This  transaction  will  also  he  again  re- 
ferred to  more  particularly,  but  is  stated  now  because  of  its 
connection  with  the  negotiations  that  were  undertaken  in  New 
York  after  the  assignment  of  Henry  S.  Ives  & Co.,  to  secure 
for  your  Company  whatever  could  be  saved.  At  the  time  of  the 
assignment  your  Company  was  left  in  a very  embarrassing  posi- 
tion. A floating  debt  had  been  created  by  the  settlement  of  the 
Cincinnati,  Hamilton  &Indianapolis  R.R.bond  question  with  the 
Messrs.  Emery,  amounting  to  about  $150,000.  Contracts  for 
equipment  were  outstanding  to  the  amount  of  several  hundred 
thousand  dollars  more.  Some  of  this  equipment  had  been  de- 
livered and  settled  for  by  short  acceptances  ; some  of  it  was 
ready  for  delivery,  and  payment  had  been  expected  to  be  cash ; 
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a dividend  of  $80,000,  declared  August  1st,  had  been  partially 
paid  ; coupons  due  July  1st  were  still  outstanding,  and  a num- 
ber of  bills  for  current  supplies  had  not  been  paid  ; the  entire 
floating  debt  of  the  company  was  something  between  $750,000 
and  $800,000;  the  credit  of  the  company  had  been  vei'y  injurious- 
ly affected  ; the  money  market,  in  New  York  City  especially, 
was  close,  and  the  outlook  very  discouraging.  H.  S.  Ives  & Co. 
controlled  about  28,000  shares  of  the  capital  stock  of  the  com- 
pany, and  all  of  these  shares  were  pledged  in  various  loansscat- 
tered  through  a number  of  cities.  The  creditors  were  naturally 
disturbed,  and  some  of  them  were  very  greatly  alarmed  by  the 
prospect  of  heavy  losses.  There  was  no  body  of  stockholders 
with  loyalty  and  courage  to  resist  the  flood  of  disaster  which 
seemed  to  threaten  to  overwhelm  your  company.  The  creditors 
who  held  the  majority  of  stock  as  collateral  were  anxious  to 
secure  the  payment  of  their  loans,  and  not  attracted  by  the  con- 
dition of  the  property  to  buy  the  stock  as  an  investment,  the  res- 
idue of  the  stock  was  held  by  persons  who  from  disposition  or  cir- 
cumstances were  unwilling  or  unable  to  do  anything  to  help  the 
company.  These  conditions  must  be  remembered  in  your 
judgment  of  the  efforts  that  have  been  made  to  continue  the 
present  company.  The  first  effort  made  in  New  York  City 
was  directed  to  stop  the  panic  that  would  be  caused  by  the 
sacrifice  by  immediate  and  forced  sale  of  the  securities  underly- 
ing Ives  & Co.’s  loans.  The  next  effort  was  to  restore  and  build 
up  the  depreciated  credit  of  the  company  itself.  The  third  ef- 
fort was  to  form  and  gather  together  a body  of  stockholders  who 
would  manage  the  corporation  as  a business  enterprise  for  the 
benefit  of  all  stockholders,  and  prevent  the  railroad  falling  into 
the  hands  of  that  class  of  stockholders  to  which  Charles  Francis 
Adams,  president  of  the  Union  Pacific  R.  R.,  alluded  in  his  re- 
marks before  the  Congressional  committee,  as  certain  to  get  pos- 
session of  railroad  property  as  soon  as  the  widows  and  orphans 
ceased  to  continue  shareholders. 

Associated  with  all  of  these  motives  ran  a very  strong  desire 
and  controlling  motive,  to  take  in,  as  far  as  possible  at  not  too 
great  cost  to  your  company,  the  residue  of  the  certificates  for 
preferred  stock,  which  your  Board  claim  was  illegally  and  im- 
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properly  issued  by  Henry  S.  Ives  & Co.  As  already  stated,  $5,- 
259,400  of  this  stock  has  been  cancelled,  $683,200  more  has  been 
secured,  and  is  in  possession  of  Julius  Dexter,  trustee,  under  the 
negotiations  initiated  in  New  York  and  continued  in  various  cities, 
and  a decree  has  been  entered  in  the  Court  of  Common  Pleas  of 
this  County,  cancelling  about  $2,000,000  of  the  remainder.  The 
residue  of  this  preferred  stock,  so  called,  is  scattered  in  various 
places,  but  nearly  all  of  it  has  been  traced,  and  while  some  of  it 
will  he  secured  for  your  company  without  cost,  all  of  it  is  in  lit- 
igation, and  in  the  opinion  of  your  Directors,  and  according  to 
the  views  of  their  counsel,  will  be  finally  adjudged  invalid,  and 
of  no"ohligation  upon  the  Company. 

The  Cincinnati  & Dayton  Railroad  has  been  purchased. 
This  is  a branch  road,  13.2  miles  long,  between  Hamilton 
and  Middletown.  The  road  was  secured  in  May,  1887,  and 
the  stockholders  confirmed  the  action  of  your  Board  by  vote  at 
the  annual  meeting  June  21st,  1887,  and  authorized  the  guarantee 
by  the  C.  H.  & D.  R.  R.  Co.  of  $500,000  of  bonds  to  be  issued 
by  the  Cincinnati  & Dayton  R.  R.  Co.  Owing  to  the  depreci- 
ated credit  of  your  Company,  caused  by  Henry  S.  Ives  & Co., 
no  attempt  has  hitherto  been  made  to  use  the  bonds  of  the  Cin- 
cinnati & Dayton  Company  except  as  collateral.  This 
branch  road  is  valuable  to  your  company,  and  will  result  prac- 
tically in  putting  Middletown  upon  the  main  line,  and  making  a 
double  track  between  that  city  and  Hamilton.  The  temporary 
burden  can  easily  be  borne,  and  the  slight  additional  expense  yet 
necessary  can  readily  be  met  in  view  of  the  advantages  to  your 
company  from  the  acquisition  of  this  property.  The  purchase 
of  the  controlling  interest  of  the  Terre  Haute  & Indianapolis  K . 
R.  Co.  stock,  authorized  May  30,  was  intended  to  give  your  com- 
pany control  of  a line  to  St.  Louis.  The  resolution  of  your  Board 
provided  for  the  acquisition  of  20,000  shares  at  a price  not  ex- 
ceeding $100  per  share  (the  par  value  of  each  share  being  $50). 
$889,500  was  provided  in  cash,  and  paid  to  W.  R.  McKeen  be- 
tween June  1st  and  4th,  1887,  on  account  of  this  purchase.  11,160 
shares  of  the  20,000  shares  were  understood  to  come  from  him 
individually  ; the  other  8,840  shares  were  understood  to  be  the 
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property  of  the  Terre  Haute  & Indianapolis  R.  R.  Co.  The  full 
history  of  the  transaction  cannot  now  be  given,  and  will  only  be 
developed  in  the  case  pending  in  the  United  States  Circuit 
Court  for  the  District  of  Indiana,  between  your  Company  and 
W.  R.  McKeen,  growing  out  of  this  transaction.  Enough, 
however,  is  known  to  show  that  the  8,840  shares  purchased 
from  the  company  were  transferred  to  Henry  S.  Ives,  trustee, 
and  were  by  him  used  as  collateral  for  loans  for  his  firm,  and 
in  three  instances  for  the  T.  H.&  I.  R.  R.  Co.  Your  Directors, 
at  the  assignment  by  Ives  & Co.,  found  every  share  of  the  8,840 
in  the  hands  of  persons  who  had  advanced  money  upon  its 
pledge.  The  acquisition  of  this  stock  from  these  pledges  upon 
the  best  terms  possible,  was  one  of  the  objects  sought  by  your 
Directors  in  New  York  City  after  the  assignment.  The  11,160 
shares  sold  by  Mr.  McKeen  individually  had  been  left  in  his 
hands  as  security. 

Your  company  as  a result  of  H.  S.  Ives’  transactions  in  this 
matter,  had  August  9th,  1887,  when  he  resigned  from  office  in 
the  C.  H.  & D.  R.  R.  Co.,  a claim  to  the  controlling  interest  in 
the  T.  H.  & I.  R.  R.  Co.  without  the  physical  possession  of  a sin- 
gle'share  of  its  stock. 

In  view  of  the  developments,  counsel  have  advised  that  the 
purchase  from'Mr.  McKeen  was  not  only  ultra  vires,  but  illegal, 
and  upon  that  ground  a suit  has  been  brought  by  your  company 
against  Mr.  McKeen  in  tbe  Circuit  Court  of  the  United  States 
for  the  Distinct  of  Indiana,  to  recover  from  him  the  amount 
$(889,500)  paid  to  him  out  of  funds  of  the  company.  The  issues 
have  been  closed  and  the  case  is  now  in  the  hands  of  W.  P. 
Fishback,  who  has  been  appointed  Master  Commissioner  by 
the  Court  to  take  the  evidence  and  report. 

Mr.  Ives  used  the  money  of  the  C.  H.  & D.  R.  R.  Co.,  to 
pay  for  the  stock  of  the  company  itself,  which  he  had  contract- 
ed to  buy  on  margin  and  the  pledge  of  the  stock  itself  in  the 
face  of  an  advancing  market,  gave  him  the  control  of  the  cor- 
poration and  permitted  him  to  use  its  funds  to  rivet  that  control 
long  enough  to  carry  out  his  schemes  almost  to  triumphant  suc- 
cess, but  in  this  case  to  the  alternative  disastrous  failure. 

It  would  not  tell  the  story  of  the  past  two  years  to  omit 
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some  reference  to  the  litigation  which  has  resulted  and  is  liable 
still  more  to  result  from  Mr.  Ives  connection  with  your  property. 
This  litigation  is  practically  of  two  kinds  ; first  growing  out  of 
the  disputed  claims  to  ownership  of  securities.  To  this  class  of 
litigation  belong  the  suits  as  to  the  legality  of  the  preferred  stock 
issued  by  Henry  S.  Ives  & Co.,  as  to  the  ownership  of  the  Day- 
ton  & Michigan  stock  converted  by  them  to  their  own  use,  and 
as  to  the  T.  H.  & I.,  stock  m its  various  relations. 

The  other  class  of  cases  comprises : 

1st.  The  attempt  made  by  George  K.  Duckworth,  a citizen 
and  resident  of  Cincinnati,  to  obtain  the  appointment  of  a 
Receiver  of  the  company’s  property  by  means  of  a suit  in  the 
Court  of  Common  Pleas  of  Butler  County.  The  motives  which 
influenced  this  action  are  not  projrer  subjects  of  discussion  here. 
The  fact  that  the  benefit  of  stockholders  was  not  one  of  these 
motives  goes  without  saying.  The  attempt  failed  but  while  those 
engaged  in  it  gained  nothing  for  themselves,  they  influenced  a 
very  serious  loss  upon  the  company,  and  made  so  much  more 
difficult  the  work  of  the  Directors  in  their  efforts  to  save  the 
credit  of  the  company  as  to  require  them  as  a condition  of  suc- 
cess to  endorse  for  the  company. 

2d.  Suits  for  injunction  against  the  company  and  its 
Directors  to  prevent  the  disposition  of  securities  belonging  to 
the  company. 

These  suits  are  brought  in  the  name  of  persons  who  have 
little  or  no  interest  in  the  company;  persons  who  are  merely  put 
forward  as  puppets  by  others  who  stand  behind  them,  but  illy 
concealed.  It  is  to  be  regretted  that  the  courts  are  so  easily  im- 
posed upon,  and  their  great  power  so  easily  invoked  to  the 
serious  detriment  of  business  interests  for  which  there  is  no 
adequate  redress. 

Your  Directors  believe  that  your  property  can  again  be  made 
a dividend  paying  corporation  ; that  the  management  needs  only 
to  be  capable  and  honest  and  that  in  time  the  present  complica- 
tions can  be  solved  and  within  a short  time  they  can  be  reduced 
practically  to  the  question  of  T.  H.  & I.  stock  as  comprised  in 
the  litigation  with  Mr.  McKe'en  and  the  question  of  the  legali 
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of  the  outstanding  preferred  stock,  so  called,  of  series  “C”  and 
subsequent.  Of  these  questions,  only  the  latter  involves  any 
further  menace  of  liability  to  your  company,  and  while  the  act- 
ion of  H.  S.  Ives  and  associates  has  resulted  in  a very  serious 
loss  of  money,  and  may  result  in  a still  greater  loss  if  the  litiga- 
gation  about  preferred  stock,  shall  be  decided  against  the  com- 
pany, the  road  is  doing  a better  business  than  ever  before  in 
its  history  and  has  received  some  benefit  from  a generous  and 
liberal  expenditure  of  money  recently  made  in  increasing  Its 
equipment  and  other  facilities,  and  can  bear  all  its  losses  without 
suffering. 

It  is  pleasant  to  leave  this  branch  of  the  report  and  turn  to 
the  ordinary  matters  that  require  your  attention.  These  with 
full  particulars  of  the  condition  of  the  road,  of  the  amount  and 
character  of  the  business  done  in  the  past  year,  and  of  the  results 
are  set  forth  in  the  report  of  C.  C.  Waite,  Vice-President  and 
General  Manager. 

The  officers  and  employes  of  the  company  have  worked 
during  the  year  with  zeal  and  courage  in  the  face  of  much  op- 
position and  many  depressing  circumstances,  and  have  con- 
tributed greatly  to  the  satisfactory  showing  that  the  year’s 
business  makes. 

The  prospects  for  the  next  year  are  bright,  the  Centennial 
Year  of  the  State  will  attract  many  visitors  to  the  Exposition 
held  in  Cincinnati  in  celebration  and  commemoration.  The 
general  condition  of  the  crops,  and  of  trade  and  manufacture  are 
such  as  to  warrant  the  expectation  of  a fair  return  to  transpor- 
tation business. 

The  credit  of  the  company  is  restored,  its  floating  debt  in 
process  of  reduction,  its  other  obligations  are  assuming  manage- 
able shape,  and  with  the  large  earnings  of  the  last  year,  earnings 
that  will  probably  become  larger  in  the  ensuing  year  the  resump- 
tion of  dividends  is  assured  within  a comparatively  short  time. 

By  order  of  the  Board, 


JULIUS  DEXTER,  President. 


REPORT 


OF  THE 

VICE-PRESIDENT  and  GENERAL  MANAGER 


Julius  Dextei^ 

President. 

I herewith  submit  the  report  of  the  operation  of  these  lines, 
together  with  comparative  and  statistical  analysis,  for  the  fiscal 
year  ending  March  31st,  1888,  appending  the  Auditor’s  report 
for  the  same  period. 

EARNINGS. 


1887. 

1888. 

Increase 

1888. 

Per 

Cent. 

Decrease 

1888. 

From  Freight 

Passengers 

Mails  

Express  

Rents  

Rent  of  Roads 

Toledo  Elevators 

Miscellaneous 

$1,834,805  15 
1,048.869  22 
46,624  77 
66.034  51 
9,305  73 
16,200  04 
j8,750  00 
26,377  89 

$2,030,879  32 
1,211,894  60 
46,833  91 
84,461  06 
9,471  69 
16.240  04 
* 8,618  36 

39,174  73 

$196,074  17 
163,025  38 
209  17 
18,426  55 
165  96 
40  00 

12,796  84 

10.69 

15.54 

.45 

27.90 

1.78 

.25 

54.03 

48.51 

$10,131  64 

Total  

$3,066,967  31 

$3,447,573  74 

$3c0,606  43 

12.40 

OPERATING  EXPENSES. 


Conducting  Transportation.... 

Motive  Power 

Maintenance  of  Cars 

Maintenance  of  Way 

General  Expense  

$761,3.52  07 
455,.597  76 
1.58,1:15  34 
346.931  12 
133,796  05 

.$774,186  26 
521,236  68 
139,574  45 
370,469  92 
134,455  41 

$12,834  19 
65,638  92 

23,538  80 
659  36 

.17 

14.41 

11.74 

6.79 

.49 

$18  560  89 

Total  

Excess  of  Earnings  over  Oper- 
ating Expenses 

$1,855,812  34 
1,211,1.54  97 

$1,939,922  72 
1,507,651  02 

$84,110  38 
296,496  05 

4.53 

24.48 

Proportion  of  Operating  Expenses  to  Earnings |l888=  50'^ 

Decrease = 4.24  “ 

Proportion  of  Operating  Expenses  to  Earnings,  in-  Q887  = 63.49  per  cent. 

eluding  Taxes (l888  ==  59.09 

Decrease = 4.40  “ 


A most  favorable  result  for  the  year  in  which  there  was  so 
general  a failure  of  local  crops,  and  when  we  were,  embarrassed 
by  a temporarily  impaired  credit. 


■*Note. — The  actual  earnings  from  the  Toledo  Elevators  were  $12,500  00,  although 
the  amount  credited  is  but  $8,618.36,  owing  to  error  of  excess  credit  of  $3,881.64  in  the 
.year  1886,  . --t-/.-'.,?. ' ■ r? 
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RECEIPTS  AND  EXPENDITURES. 


Excess  of  Earnings  over  Operating  Expenses:  |1, 507, 651  02  - 

Deduct  Balance  of  Treasurer’s  Miscl’s 

Account $40,919  05 

' Deduct  Taxes 97,350  06 

138,269  11 


Net  Earnings • $1,369,381  91 

From  which  deduct  Fixed  Charges  as  follows: 

Interest  upon  Bonds $576,958  76 

Dividend  upon  Preferred  Stock,  D.&M.R.R.  96,900  00 

Dividend  upon  Common  Stock,  '•  “ 74,501  00 


748,359  76 


Excess  of  Earnings  over  Operating  Ex- 
penses and  Fixed  Charges $621,022  15 

From  which  deduct  Dividends  paid  during 
the  year: 

Six  per  cent,  upon  the  out-standing 
Preferred,  Stock  of  the  C.  H,  & D.  R.  R.  $40,000  00 
Two  per  cent.  Dividend  for  1st  quarter 
upon  the  Common  Stock  of  C.H.&  D.R.R.  80,000  00  120,000  00 


$501,022  16 

Add  amount  realized  from  sale  of  Com- 
mon Stock  of  the  D.  & M.  R,  R 745,624  32 


$1,246,646  47 

Deduct  (Account  Emery  Settlement); 

Interest  on  C.  H.  &1.  Bonds  not  charged 

fiom  July  1,  1877  to  December  31,  1879,  $50,925  00 

Interest  on  deferred  payments  of  Interest 

on  C.  H.  & I,  Bonds 56,799  04  107,724  04 


Balance  Surplus $1,138,922  43 

Distributed  as  follows  : 

Credit  C.  H,  & D.  R.  R.  Co.  Surplus 

Earnings $1,273,386  74 

Debit : 

C.  R.  & C.  R.  R.  Co.  Loss  in  Operating.  $ 2,841  80 

C.  H.  & I.  R.  R.  Co.  “ “ 131,621  51  134,463  31 


$1,138,922  43 

While  the  operations  of  the  C.  H.  & I.  Railroad  show  an 
apparent  loss  of  $131,621.51  for  the  year,  it  is  largely  occasioned 
by  the  charging  of  $107,724.04  in  settlement  of  the  claim  of 
Thos.  Emery’s  Sons  on  deferred  interest  account,  which  is 
not  properly  charged  to  the  operations  of  this  year.  It  is  grati- 
fying to  know  that,  but  for  this  charge  and  the  extraordinary  loss 
on  account  of  the  fire  referred  to,  the  C.  H.  & I.  Railroad  earned 
more  than  its  operating  expenses  and.  fixed,  charged. during  the., 
year. 


FREIGHT  AND 


FREIGHT  EARNINGS  1888 


local,  1888 — 69.01  Per  Cent. 

1887. 

1888. 

Increase. 

Per 

Cent. 

Decrease. 

2,074  161 
120,105.569 
57  9 

$1,351,243  99 
1 125 
65.15 

2,206.628 
130.604.428 
59  2 

$1,401,632.96 

1.073 

63.52 

132.477 

10,498.859 

1.3 

8 50,388.97 

6.39 
8.74 
2.25 
3.73 
4 62 
2.50 

Average  Haul  per  Ton  Mile 

( 

.052 

1.63 

Cost  per  Ton  per  J^Iile 

PASSENGER  EARNINGS  1888 


Local,  1888—77.93  Per  Cent. 

1887. 

1888. 

Increase. 

Per 

Cent. 

Decrease. 

2,292.879 

43,461.915 

19. 

$830,692.69 
1.911 
36  23 

2,572.595 
47,042.672 
18.3 
$944,428  85 
2 008 
.36.71 

279  716 
3,580.757 

$113,7^.16 

.097 

0.48 

12.20 
8.24 
3 67 
13  69 
5.08 
1.33 

Passengers  Carried  One  Mile 

Average  Distance  Traveled 

.7 

Rate  per  Passenger  ner  Mile 

Average  Rate  per  Passenger 

Profit T. . 

An  analysis  of  the  foregoing  table  is  of  special  interest,  as  the  period  covered 
by  this  report  is  contemporaneous  with  the  operation  of  the  Inter-state  Commerce 
law. 

The  apparent  decrease  in  the  proportion  of  local  and  increase  of  through  freight 
carried,  is  to  some  extent  incident  to  the  manner  of  way-billing  under  the  new 
tariff  arrangements  with  connecting  lines,  rather  than  any  actually  changed  condi- 
tions of  the  traffic,  and  the  effect  of  these  comparisons  with  the  previous  year  is 
somewhat  impaired  in  consequence. 

In  the  local  freight  traffic  there  was  a continued  increase  of  6.39  per  cent,  in 
the  tons  moved,  8.74  per  cent,  in  the  ton  mileage  and  2.25  per  cent,  in  average 
haul ; with  a reduction  of  .052  of  a cent  in  the  rate  per  ton  per  mile,  and  a total 
increase  of  $50,388.97  (3.73  per  cent.)  in  the  revenue.  The  foreign  freight  traffic 
increased  22.69  per  cent,  in  tons  moved  ; 18.95  per  cent,  in  ton  mileage,  and  .055  of 
one  cent  in  the  rate  per  ton  per  mile,  while  there  was  a decrease  of  3.16  per  cent, 
in  average  haul,  the  revenue  derived  therefrom  shows  an  increase  of  $145,685.20 
( 30.13  per  cent.).  The  entire  freight  traffic  shows  an  increase  of  12.08  per  cent, 
in  tons  moved,  12.86  per  cent,  in  ton  mileage,  .79  per  cent,  in  average  haul  ; 1.98 
per  cent,  in  the  rate  per  mile  ; and  a total  increase  of  $196,074.17  ( 10.68  per  cent.) 
in  the  revenue,  so  that  with  an  increase  of  but  .66  per  cent,  in  the  total  cost  of 
transportation  and  a reduction  of  .061  of  one  cent.  (9.88  per  cent.)  cost  per  ton 
per  mile  there  was  an  increase  profit  of  .043  of  one  cent  (14.63  per  cent.)  per  ton 
per  mile  on  freight  traffic  moved. 


PASSENGER  STATISTICS 


-$2,080,879.32. 


Foreign,  1888—30.99  Per  Cent. 

TOTAL. 

* 1887. 

1888. 

Increase. 

Per 

Cent. 

Decrease. 

1887. 

1888. 

Increase. 

Per 

Cent. 

Decrease. 

1,116.031 
81,304.494 
IL  72.9 

■(483,561.16 
^ . 0.595 

.43.33 

1,368.987 

96,716.245 

70.6 

1629,246.36 

0.650 

.45.96 

252.956 
15,411  751 

’145,’685’26’ 

055 

2.63 

22.69 
18.95 
3.16 
30.13 
9 24 
6.10 

3,190.182 

201,410.063 

63.1 

$1,834,805.15 
0.911 
57  51 
$1,243,411.51 
0.911 
0 617 
0.294 

3,576.615 

227,320.673 

63.6 

$2,030,879..32 

0.893 

.56.80 

$1,251,612.62 

0.893 

0.556 

0.837 

385.433 

25,910.610 

.6 

$196,074.17 

12.08 

12.86 

“79 

10.68 

1.98 

1.24 

.66 

1.98 

9.88 

14.63 

2.3 

.018 

.71 

$ 8,201  11 

018 

061 

.043 

—$1,211,894.60. 


Foreign,  1888—22.07  Per  Cent. 

TOTAL. 

1887. 

1888. 

Increase. 

Per 

Cent. 

Decrease. 

1887. 

1888. 

Increase. 

Per 

Cent. 

Decrease. 

222.528 
10,621.556 
47.7 
$218,176. .53 
2.054 
_ 98.04 

251.901 

13,038.997 

51.8 

$267,465.75 

2.051 

106.18 

29.373 
2,417.441 
4 1 

$49,289.22 

8.14 

13  20 
22,76 
8.59 
22.59 
.15 
8.30 

.003 

2,516.407 

54,083.471 

21.5 

$1,048,869,22 
1.939 
41,69 
$612,400  83 
1.939 
1.132 
.807 

2,824.496 
60,081.669 
21  3 

$1,211,894.60 

2.017 

42.91 

$688,310.10 

2.017 

1.145 

.872 

309.089 

5,998.198 

.2 

$163,025.38 

.078 

1.22 

$75,909.27 

.078 

.013 

.065 

12.29 

11.09 

93 

15.54 

4.02 

2.93 

12.40 

4.02 

1.15 

8.05 

-H  There  was  an  increase  of  12.20  per  cent,  in  the  number  of  local  .passengers 
carried  ; of  8.24  per  cent,  in  the  mileage,  of  5.08  per  cent,  in  the  ra|e  per  mile, 
with  an  increase  of  $113,736.17  ( 13.69  per  cent.)  m the  revenue  from  the  local 
passenger  business.  In  the  foreign  passenger  business  a like  increase  of  13.20 
per  cent,  in  the  number  of  passengers  carried,  and  22.76  per  cent,  in  the  mileage, 
with  a reduction  of  .003  of  one  cent  in  the  rate  per  mile,  resulted  in  an  increase  of 
$49,289.22  (22.59  per  cent.)  in  the  revenue.  The  total  passenger  traffic  shows 
an  increase  of  12.29  per  cent,  in  the  number  of  passengers  carried;  11.09  per  cent,  in 
mileage,  0.93  per  cent,  in  average  distance,  and  $163,025.38  ( 15.54  per  cent.)  in 
revenue  ; notwithstanding  the  increase  of  12.40  per  cent,  in  the  total  cost  of  transpor- 
tation, (being  1.15  per  cent,  in  the  cost  per  passenger  per  mile,)  the  increase  of  .078 
of  one  cent  (4.02  per  cent.)  in  the  earnings  per  passenger  per  mile,  net  an  increase 
of  8.05  per  cent,  in  the  profit. 

TRAFFIC  ARRANGEMENTS. 

k Under  the  Inter-state  Commerce  Law  all  pooling  arrangements  upon  the 
asis  of  a division  of  the  revenue  were  abrogated  at  the  beginning  of  the  year, 
but  most  of  the  old  organizations  have  been  continued  in  the  form  of  bureaus, 
furnishing  statistical  information,  with  rate  making  powers,  the  result  being 
I more  uniform  and  better  maintained  rates;  inuring  to  the  benefit  of  the  railroads 
'*and  the  public  alike.j 

Our  alliances  and  traffic  arrangements  with  connecting  lines  have  been 
further  developed  and  strengthened  to  the  benefit  of  the  property  and  its  business. 
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CONDUCTING  TRANSPORTATION. 


Number  of  Passenger  and  Freight  Trains. 


1887. 

1888. 

Increase. 

Per  Cent. 

Decreat*. 

DItIbIods. 

Freight 

Pass 

Freight 

Pass. 

Frt. 

Pass. 

Frt. 

Pass 

Freight 

Pass. 

CH  & D.. 
D&  M .. 
C R & C 
C H&I... 

3,690 

6,255 

1,259 

2,077 

14,766 

3.156 

2,001 

2,689 

3,947 

6,216 

1,292 

2,047 

15,761 

3,085 

2,091 

3,035 

257 
■ 33 

995 

90 

346 

7.20 

.62 

2.62 

1.44 

6.73 

2.24 

4.49 

12.86 

39 

71 

30 

Totals. . . 

13,281 

22,612 

13,502 

23,972 

221 

1,360 

1.66 

6.10 

69 

71 

Engine  and  Train  Miieage. 


Divisions. 

1887. 

1888. 

Increase. 

Per  Ct. 

Decrease. 

CH&D 

d&m  

1,077,323 

1,128,892 

180,401 

656,704 

1,103,274 

1,187,521 

182,021 

673,047 

26,951 

58,629 

1,620 

2.40 
5 19 

CR&C  

.89 

CH&I  . 

16,343 

2.49 

Totals 

3,043,320 

3,145,863 

102,543 

3.36 

Passenger  Car  Mileage. 


Divisions. 

1887. 

1888. 

Increase. 

Per  Ct. 

Decrease. 

CH&D  

1,835.129 

1,570,788 

374,989 

920,311 

2,074,439 

1,719,115 

387,699 

1,186,399 

239.310 

148,327 

12,710 

266,088 

13.04 
9.44 
3.38 
28  91 

D&M  

CR&C  

CiH&I  

1 

Totals  

4,701,217 

5,367,652 

666,435 

12.05 

Freight  Car  Mileage. 


1887. 

1888. 

Increase. 

Per  Cent. 

Decrease. 

Divisions. 

Loaded. 

Empty. 

Loaded. 

Empty. 

Loaded. 

Empty. 

Ld. 

Emp 

Ld. 

Emp. 

C H &D 
D&M 
CR&C.. 
CH&I... 

4,961,499 

9,373,393 

865.326 

3,222,520 

1,463,446 

2,889,333 

307,844 

1,164,&72 

5,870,968 

11,056,223 

883,92(1 

3,593,811 

1,188,428 

2,360,148 

233,434 

1,030,213 

909,469 

1682,830 

18,594 

371,291 

18.33 
17.95 
2.14 
11  52 

18  80 
18.31 
24  17 
11.53 

275,018 

525,185 

74,410 

134,359 

Totals. . 

18,422,738 

5,825,195 

21,404,922 

4,M2,223 

2982,184 

16  18 

17  38 

1012972 

Passenger,  Baggage  and  Sleeping  Cars  Handled. 


1887. 

1888. 

Increase. 

Per  Cent. 

Decrease. 

Divisions. 

Pas. 

Bag 

Sleep 

Pns. 

Bag. 

Sleep 

Pas 

Bag. 

Sleep 

Pas. 

Bag. 

4.21 

.30 

6.08 

35.63 

6.31 

Sleep 

Pas. 

B g. 

Sleep 

29 

29 

C. H.&D.. 

D.  & M 

C.R.&  C... 
C.H.&I  .. 

47,224 

9,726 

4,698 

7,180 

10.112 

4,201 

2.449 

2,068 

18,830 

2,763 

846 

1,384 

7s2 

62.326 

10,717 

4,963 

8.979 

76,974 

10,638 

4.188 

2.300 

2,805 

3 622 
1.040 
1.356 
1,249 

6,101 

991 

355 

1.799 

426 

737 

859 
t 149 

467 

1 1,491 

10.80 

10.18 

7.71 

25.05 

11.98 

31.09 

17.13 

2.09 

69.71 

is 

149 

Totals.... 

68,726 

6,775 

19,831 

7,266 

8,246 

1.001 

25.81 

162 

Freight  Cars  Handled. 


1887. 

1888. 

Increase. 

Per  Cent. 

Decrease. 

Divisions. 

Loaded 

Empty. 

Loaded 

Empty. 

Loaded 

Emp. 

Ld. 

Emp. 

Loaded 

Empty. 

CH&D.. 
D&M  .... 
CR&C  .. 
CH&I... 

138,367 

176,676 

22,222 

47,436 

41,788 
49,294 
7,834 
- 18,795 

156,205 

200,144 

22.722 

49,474 

44,619 

63,152 

7,113 

18,678 

17,838 

23,468 

500 

2,038 

2,831 

3,868 

12.88 
13.28 
2 25 
4.29 

6.77 
7.82 
9 20 
0.64 

721 
. 121 

Totals . . . 

384,701 

117,711 

428,545 

123,562 

43,844 

6,851 

11.89 

4.97 

842 
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With  an  increase  of  but  .17  per  cent,  in  the  expense  of 
Conducting  Transportation  there  was  an  increase  of  6.01  per  cent 
in  the  number  of  passenger  trains  run,  and  of  14.18  in  pass- 
enger car  mileage,  with  a reduction  of  6.02  per  cent,  in  the  cost 
per  train,  and  1.61  per  cent,  cost  per  car  per  mile.  While  there 
was  an  increase  of  but  1.66  per  cent,  in  the  number  of  freight 
trains  run  and  a slight  reduction  in  the  train  mileage,  there  was 
an  increase  of  16.18  per  cent,  in  the  loaded  car  mileage,  and  a 
reduction  of  17-39  per  cent,  in  the  empty  car  mileage. 

The  cost  per  train  per  mile  shows  an  increased  cost  of  but 
1.29  per  cent,  with  an  increase  16.74  per  cent,  in  the  average 
number  of  loaded  cars  per  train  ; making  a decrease  of  13.40 
per  cent,  in  the  cost  of  loaded  cars  per  mile. 

There  was  an  increase  of  1.88  per  cent,  in  the  avei'age, 
number  of  passengers  per  train,  of  6 per  cent,  in  the  revenue 
and  of  10.04  per  cent,  in  the  net  earnings  per  passenger  train 
mile  ; also  an  increase  of  14.01  per  cent,  in  the  average  tons 
of  freight  per  train  mile,  of  11.37  pe.i  cent,  in  revenue  and  of 
32.57  per  cent,  in  net  earnings  per  freight  train  mile. 

These  exceedingly  favorable  results  are  largely  attributable 
to  the  increased  capacity  of  the  locomotives  and  cars  purchased 
during  the  year. 

' MAINTENANCE  OF  CARS  AND  ENGINES. 


CHA^GES  DURING  THE  TEAR. 

On  Hand 
March 
31,  1888. 

On  Hand 
March 
31, 1887. 

Des- 

troyed. 

Con- 
demned, 
but  not  De- 
stroyed. 

Built. 

Pur- 

chased. 

Engines 

86 

3 

71 

21 

2,309 

152 

357 

598 

30 

6 

5 

4 

1 

16 

3 

11 

97 

6 

* 79 
22 
2,768 
113 
388 
1,717 
30 
6 

3 

1 

61 

39 

20 

31 

520 

Stock  Cars 

Flat  Cars 

Coal  Cans 

41 

10 

1150 

Caboose  Cars 

Wrecking  Cars 

Totals 

3,633 

159 

4 

43 

17,10 

6,226 

* 3 coaches  belonging  to  the  Company  and  included  in  the  foregoing 
table  are  leased  to  the  Cincinnati,  Richmond  & Fort  Wayne  R.  R.  Co. 
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Of  the  97  locomotives  reported  above;  54  are  in  first-class 
condition,  28  in  second-class  condition,  4 need  extensive  re- 
pairs or  re-building,  and  Hare  rented  to  the  Dayton,  Ft.  Wayne 
& Chicago  Railroad. 

Two  switching  engines  17x24,  one  American  engine  17x24 
were  purchased,  and  one  American  engine  17x24  was  built 
at  Lima  Shops. 

32  Locomotives  received  general  repairs,  and  32  light 
repairs,  including  4 new  furnaces,  32  sets  flues,  8 sets  new  tires, 
and  37  sets  tires  turned  down,  5 received  new  rods  and  centers 
8 received  new  driving  axles,  38  new  engine  truck  axles,  106 
new  truck  wheels  and  362  new  tender  truck  wheels.  39  were 
painted  and  15  re- varnished. 

32  coaches  were  painted,  and  20  coaches  and  8 parlor  cars 
re-varnished.  9 baggage  cars  were  painted  and  2 cabooses 
varnished. 

7 Coaches  received  new  upholstering ; 2 coaches  were 

equipped  with  Baker  heaters.  3 old  coaches  were  sold  and  1 
new  one  purchased. 

1 baggage  car,  22  flat  cars,  13  hand  cars,  and  20  truck  cars 
were  built. 

396  freight  cars  received  general  repairs,  and  1,064  light 
repairs;  19  stock  cars  were  converted  into  flat  cars. 

1 new  doublerheaded  wheel  lathe  was  purchased  at  a cos 
of  $4,000  and  much  new  machinery  was  purchased  for  the  car 
department. 

The  purchases  and  repairs  of  all  these  engines,  cars  and 
machinery  have  been  charged  to  maintenance. 

FUEL  ACCOUNT. 


1887. 

1888. 

Increase. 

Per  Cant. 

Deeraaia. 

Coal 

Wood.......  .. 

$162,400  97 
1,353  61 

$216,300  56 
1,424  65 

$53,899  69 
71  04 

33.19 

5.25 

Total 

$163,754  58 

$217,725  21 

$53,970  63 

32.96 

The  large  increase  in  the  cost  of  fuel  was  caused  by  the  in- 
creased train  mileage,  and  number  of  cars  per  train,  together  with 
increased  cost  per  ton  incident  to  the  coal  famine  covering  most 
of  the  year,  and  the  necessity  of  buying  coal  of  all  kinds  at  ex- 
cessive prices. 
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MAINTENANCE  OF  WAY. 

Statement  Showing  New  Sidings  Built  and  Material  Used 

During  1888. 


Const’n  Ace’t 
New  Side 
Tracks  (Feet) 

Lin.  Feet  Bridges 
Keiiuilt  in 
1887  & 1888. 

New 

Steel 

Rail. 

(Tons.) 

Patching 
Steel,  (Tons.) 

Ballast. 

(Miles.) 

Cross 

Ties. 

Angle  Bars. 
(Pairs.; 

Spikes 

(Lbs.) 

Bolts. 

(Lbs.) 

New 

Fence. 

(Bods.) 

S 

O 

u 

i 

o 

es 

CB 

« 

U 

H 

C.  H.  & D. 

D.  &M 

C.  R.  & C. 
C.  H.  & I.. 
C.  F.  & N . 

3,928 

10,571 

423 

596.0 
178.9 

127.0 

60  0 
158  0 
399.9 

226.0 

930.1028 

645.1600 

279- 

231- 

213 

29 

7.9 
6.7 
2 0 
8 9 

29,793 

49,318 

11,468 

26,470 

6,382 

2385 

5170 

1379 

3429 

6 

61,395 

84,130 

14,065 

42,366 

5,350 

15,666 

8,637 

3,547 

10,232 

815 

895 

7,068 

1,028 

3,912 

1296 

164 

609.1640 

Total  1888. . 
Total  1887.. 

14,920 

36,343 

901.9 

770.2 

828.9 

135.0 

1460 

774 

2185. 202g 
281.0762 

752. 

432  1961 

25.6 

19.6 

122,431 

115,241 

12369 

20096 

207,306 

157,720 

38,897 

67,810 

12,903 

8,192 

131.7 

693.9 

686 

95.974 

320.1961 

6.0 

7,190 

49,586 

4,711 

Decrease . . . 

21,423 

7727 

18,913 

In  addition  there  were  used  in  the  repairs  of  track  33,934 
nut-locks,  218  frogs  68  switches  and  105  sets  of  switch  timbers. 

Iron  bridges  were  erected  as  follows  ; one  span,  140  feet^ 
at  New  River  near  Hamilton,  one  span  of  170  feet,  and  one  of 
180  feet  at  Elk  Creek  near  Dayton,  ^ one  of  114  feet  at  Brush 
Creek  near  Sidney,  and  8 iron  girders  with  spans  varying  from 
22  to  47  feet  at  various  points  Contracts  have  been  entered 
into  for  one  span  each  at  Silver  Creek,  near  Liberty  and  Big 
William  Creek,  near  Longwood. 

5 new  wooden  bridges,  Howe  truss  pattern,  were  erected 
on  the  C.  R.  & C.  Division. 

New  masonry  was  built  under  3 bridges,  on  the  C.  H.  & I. 
Railroad,  2 on  the  C.  H.  & D.  Railroad,  and  4 on  the  C.  R.  & C. 
Railroad,  and  repairs  made  under  4 bridges  on  the  D.  & M.  Rail- 
road ; besides  extensive  repairs  to  masonry  on  the  entire  line. 

The  building  at  C.  W.  & B.  Junction  was  enlarged  and  con- 
verted into  waiting  rooms  and  restaurant  and  is  used  as  a transfer 
station  with  other  Railroads  at  that  point. 

The  entire  platform  and  bridge  over  Pogue’s  Run  at  Indian- 
apolis was  rebuilt  at  considerable  expense. 

Buildings  and  platforms  at  various  stations  have  received 
general  repairs  and  improvements. 
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8 new  car  houses  and  72  new  cattle  guards  were  built. 

By  an  unfortunate  accident  two  large  bridges  on  the  C.  H. 
& I.  R.  R.,  one  over  Silver  Creek,  625  feet  long  and  75  feet 
abovp  the  water,  and  one  over  Big  William  Creek,  404  feet  long 
aud  77  feet  aboye  the  stream,  were  burned,  involving  the  ex- 
traordinary expense  of  $26,647-94  for  temporary  renewal,  in  ad- 
dition to  th'e  indirect  loss  from  the  interuption  of  traffic  during 
the  eight  days  while  the  bridges  were  being  replaced. 

In  October  1887,  the  car  shops  at  Lima  were  almost  totally 
destroyed  together  with  cars  and  machinery  in  the  building  at 
the  time.  These  shops  have  been  entirely  rebuilt  with  new  and 
improved  machinery  and  the  expense  charged  to  maintenance. 

The  entire  telegraph  line  on  the  C.  R.  & C.  R.  R.  was  re- 
built'and  charged  to  repairs. 

There  still  remain  5-3  miles  of  iron  track  on  the  C.  R.  & C. 
Railroad,  and  13.1  miles  on  the  the  C.  H.  & I.  Railroad. 


Comparative  Statement  of  Annual  Cost  of  Maintenance 

of  Way. 


Tear. 

Total  Expenses 

Mileai^e 

Track. 

Cost  per  Mile. 

Car  Mileage. 

Cost. 

per  Car  Mile. 

1882 

li&j2,412  80 

434.6 

$1,202  05 

26,918.697 
30  644.819 

1.947  cents. 

1883 

438,459  38 

442.5 

990  87 

1.437  “ 

1884 

430.369  94 

461.9 

931  73 

31,460.250 

1.368  “ 

1885 

287.919  56 

474.6 

606  66 

33,244.288 

0.866  “ 

1886 

299,367  46 

479.1 

624  85 

32,79:1,846 

0.912  “ 

1887 

343,115  89 
370,469  92 

485.9 

706  14 

35,035  802 

0.979  “ 

U88 

505.6 

732  73 

37,876.523 

0.979  “ 

Statement  of  Cross  Earnings  and  Expenses,  Dividends  Paid 
and  Surplus  for  Seven  Years. 


tear. 

Gross 

Earnings. 

Uperating 
Expenses,  in 
eluding  Taxes 

Fixed 

Charges. 

Net 

Earnings. 

Dividends 

Paid. 

Surplus. 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

$2,961,446  53 
3,088,407  33 
3,042,460  73 
2,865,933  69 
2,856,559  80 
3,122,141  21 
3,480,197.  83 

$2,128,069  43 
2,107  666  47 
2,089,890  71 
1,841,271  15 
1,813,899  32 
1,956,029  87 
2,167,614  96 

$671,680  78 
723,023  01 
668,337  93 
672,873  93 
619,678  20 
674,726  15 
8:39,284  76 

$161,696  32 
257,717  85 
284,232  09 
351,788  61 
392  982  28 
491,385  19 
473,298  11 

lo  Dividends. 
$210,000  00 
210,000  00 
210,000  00 
210,000  00 
290,000  00 
80,000  00 

$161,696  32 
47,717  85 
74.232  09 
141,788  61 
182,982  28 
201.385  19 
393,298  11 

Totals 

$21,417,147  12 

$14,104,441  91 

4,899,604  76 

$2,413,100  45 

$1,210,000  00 

$1,203,100  45 

CINCINNATI,  HAMITON  & DAYTON  RAILROAD. 
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Vice-President's  Report. 


CONSTRUCTION. 

Ulileag'e  of  Tracks,  - - • March  31,  1888. 


MAIN 

TRACK. 

SECOND 

TRACK, 

SIDING. 

TOTAL. 

INCREASE. 

DlTision. 

1887. 

1888. 

1887. 

1888. 

1887. 

1888. 

1887. 

1888. 

C. ,  H.  <feD 

D.  & M. 

C.,  R.&  C... 

C.,  H.  & I 

C.  F.  & N 

B..G 

P.  & T 

59.9 
142  1 
44.0 
98  9 
8.9 

59.9 
142  1 
44  0 
98  9 
8 9 
6.0 
8.3 

27.8 

27  8 

39.5 
42  3 
4 5 
18  0 
0.2 

40.2 

44.3 
4.5 

18.1 

0.2 

0.4 

2.0 

127  2 
184  4 
48.5 
116  9 
9 1 

127  9 
186  4 
48  5 
117  0 
9 1 
6 4 
10  3 

0.7 
2 0 
0 0 
0 1 
0 0 
6 4 
10  3 

Total 

353  8 

368.1 

27.8 

27.8 

104  5 

109  7 

486  1 

505  6 

19  5 

During  the  year,  the  Bowling  Green  Railroad  6-4  miles 
long,  extending  from  Tontogany,  a station  on  the  D.  & M.  Rail- 
road, to  Bowling  Green,  the  county  seat  of  Wood  County,  was 
purchased  at  a.  cost  of  $15,000,  the  track  relaid  with  second- 
class  steel,  thoroughly  re-tied,  and  much  improved. 

The  Piqiia  & Troy  Branch  Railroad,  8.5  miles  long,  extend- 
ing from  Troy  to  Piqua,  on  the  west  side  of  the  Miami  River 
developing  a traffic  with  many  stone  quarries  and  manufacturies, 
was  completed  and  turned  over  to  the  Operating  Department. 

In  view  of  the  contemplated  extension  of  the  Columbus, 
Findlay  & Northern  Railroad  from  McComb  to  Findlay,  this 
line  was  thoroughly  tied  and  trestles  rebuilt  and  jDut  in  good 
condition. 

A new  freight  house  ^was  built  at  the  corner  of  Gest  and 
Depot  Streets,  Cincinnati. 

The  new  passenger  station  at  Liberty  has  been  completed. 

Two  and  eight-tenths  miles  of  additional  side  track  were 
laid  upon  the  various  divisions,  as  follows  ; 

C.  H.  & D. — Cincinnati,  1,307  feet,  at  Brighton,  920  feet,  at 
Carthage,  990  feet,  at  Carlisle,  1,010  feet. 

D.  & M. — Troy,  922  feet,  at  Petersons,  665  feet,  south  of 
Lima,  770  feet,  at  Lima,  721  feet,  at  Roachton,  2,124  feet,  at 
Grassy  Creek,  2,124  feet,  at  East  Toledo,  2,149  feet. 

C.  H.  & I. — West  Hamilton,  28  feet,  at  College  Corner. 
268  feet,  at  Connersville,  268  feet. 
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CINCINNATI,  HAMILTON  & DAYTON  RAILROAD. 


Vice-  Presidenf s Report. 


REAL  ESTATE. 

Valuable  tracts  of  land  lying  adjacent  to  property  of  this 
Company  were  purchased  during  the  year,  with  a view  to  in- 
creasing and  developing  its  terminal  facilities,  as  follows: 

At  Cincinnati,  a valuable  tract  of  land  fronting  on  George 
Street  and  two  tracts  on  Depot  Street  north  of  Gest,  bounded  on 
three  sides  by  the  property  of  this  Company;  also  one  lot  on 
Carr  Street,  adjacent  to  the  property  now  used  as  a bulking  yard. 

At  Toledo,  large  and  valuable  real  estate  adjacent  to  that 
contemplated  for  the  use  of  the  new  terminals,  was  purchased. 

At  Hamilton,  valuable  real  estate  was  purchased  with  a view 
to  forming  a connection  with  the  Cincinnati  & Dayton  Railroad^ 


Lots  at  Cincinnati $84,000,00 

“ Hamilton 21,003.00 

“ Leipsic 825.92 

Toledo 15,250.00 

Dayton  Elevator 1,612.82 

Lot  at  Piqua 600.00 


$122,791.74 

EQUIPMENT. 

5 Mogul  engines  with  19x24  cylinders,  5 with  18x24  cylin- 
ders, and  3 switch  engines  with  17x24  cylinders  ; 3 parlor  cars, 
8 first-class  coaches  and  2 combination  cars  were  purchased 
and  charged  to  equipment. 


I am  pleased  to  commend  to  your  attention  the  faithful 
services  of  the  officers  and  employes,  to  whose  loyalty  and  zeal 
is  largely  attributable  the  favorable  results  in  the  operation  of 
these  lines  in  the  past  year. 

Respectfully  submitted. 


C.  C.  WAITE, 

Vice-President  and  Gen'l  Manager. 


REPORT  OF  RUDITDR 


C.  C.  WAITE, 

Vice-President  and  General  Manager: 


I herewith  submit  my  report  of  the  operations  and  financial  condition  of  the 
Company  for  the  fiscal  year  ending  March  31st,  1888. 

Yours  truly, 

GEO.  W.  LISHAWA, 


INCOME. 


Auditor 


SOURCES. 

C.  H.  & I). 

D.  & M. 

C.  E.  & C. 

C.  H.  & 1. 

c.  F.  & y. 

B.  U. 

P.  & T.  Br, 

TOTAL. 

Freight — Local . 
“ Through 

$481,665  33 
167,086  93 

$649,851  20 
295,007  16 

$54,741  02 
57,101  92 

$208,127  15 
109,663  42 

$3,031  51 
59  68 

$2,620  70 
86  05 

$1,596  05 
24120 

$1,401,632  96 
629,246  36 

Total  Freight 

$648,752  26 

$944,858  36 

$111,842  94 

$317,790  57 

$3,091 19 

$2,706  75 

$1,837  25 

$2,030,879  32 

Pass’gs — Local. 
“ Through 

$409,000  01 
78,428  78 

$317,000  91 
100,455  80 

$61,772  20 
26,707  55 

$150,725  56 
61,800  78 

$1,030  56 
485 

$4,012  21 
67  99 

$887  40 

$944,428  85 
267,465  75 

Total  Pass’gs. 

$487,428  79 

$417,456  71 

$88,479  76 

$212,526  34 

$1,035  41 

$4,080  20 

$887  40 

$1,211,894  60 

Mails 

Express 

Rents 

Rent  of  Roads. . 
Toledo  Hlevator 
Miscellaneous... 
*Tr.  Mis.  Erngs 

$10,509  66 
33,784  43 
6,103  76 
,14,000  08 
8,618  36 
18,142  62 
32,624  09 

$22,558  04 
25,338  32 
1,242  15 
2,239  96 

$5,008  41 
8,446  10 
60  40 

$8,109  19 
16,892  21 
1,746  38 

$439  47 

$209  17 

■"  329  00 

$46,833  94 
84,461  06 
9,471  69 
16,240  04 
8,618  36 
39,174  73 
32,624  09 

20,227  26 

44  43 

760  42 

Total 

$1,259,964  05 

$1,433,920  80 

$213,872  03 

$557,825  11 

$4,566  07 

$6,996  12 

$3,053  66 

$3,480,197  83 

EXPENSES. 


Operating 

Taxes 

Int.  on  Bonds. . . 

* ((  it 

$597,011  66 
39,176  60 
263,288  76 

$713,742  92 
40,212  23 
144,480  00 

$168,849  54 
4,628  71 
43,190  00 

$443,011  80 
12,563  86 
126,000  00 
50,925  00 

$7,944  63 
381 15 

.$5,587  60 
188  54 

$3,774  57 
198  97 

$1,939,922’72 
97,360  06 
576.958  76 
60,926  00 
40,000  00 
96,900  00 
74.601  00 
130,342  18 

C,  H.&D.p’ddiv 

D.  & M.  “ “ 
“ Com’n  “ 

*Tr.  Mis.  Exps. 

40,000  00 

96,900  00 
74,501  00 
152  02 

73,198  62 

45  58 

56,945  96 

Total 

$1,012,675  64 

1,069,988  17 

$216,713  83 

$689,446  62 

$8,325  78 

$5,776  14 

.$3,973  54 

$3,006,899  72 

Profit  1888  

$247,288  41 

$363,932  63 

$1,219  98 

$473,298  11 

Loss  1888  

$2,841  80 

$131,621  51 

$3,759  71 

919  89 

Profit  1887 

$255,0C9  20 

$276,562  45 

$24,317  51 

$491,385  19 

Loss  1887 

$61,.365  08 

$3,138  89 

Net  Increase. . . 

$87,370  18 

$1,219  98 

Net  Decrease... 

$7,720  79 

$27,159  31 

$70,256  43 

$620  82 

$919  89 

$l’8,b87  08 

‘Interest  on  Bonds  not  charged  from  July  1st,  1877  to  Decembei  31st,  1879. — Part  of  the  settlement  of  Bond 
question  with  Thomas  Emery  Sons. 


* Statement  of  Treasurer’s  Miscellaneous  Earnings  and  Expenses. 


EARNINGS. 


EXPENSES. 


Interest  on  Advances  to  C.R.& Ft.  W.R.R.Co.|15,8fi8  98 
Interest  on  Deposits 16,755  11 


Interest  on  Loans $22,566  49 

Commissions  on  Coupons  paid  by  Bank  4,536  66 

In.stallment  on  Sinking  Fund  28,940  00 

Interest  on  deferred  payments  of  interest  past 
due  on  C.  H.  I.  Coupons,  (Emery  settle- 
ment  66,799  04 

Commissions  paid  acc’t  sale  of  22,500  shares 

of  D.  M.  Common  Stock  17,600  00 


$130,342  18 


NOTE.— In  addition  there  was  received  $745,624.32  from  sale  of  D.  M.  Common  Stock  which  is  not 
eluded  in  the  above  table  of  Income,  as  it  was  rather  a change  of  investment  from  D.  M.  Common  into  T.  H 
I.  R.  R.  Co’s  Stock. 
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CINCINNATI,  HAMILTON  & DAYTON  RAILROAD. 


Ref  or  t of  Auditor. 


The  Net  Earnings  and  receipts  from  other  sources  were  as 
follows,  viz  : 


Cash  and  Cash  Items,  March  31,  1887... $3, 397, 269  92 


Net  Earnings 473,298  11 

Amount  realized  from  sale  of  D.  & M. 

Common  Stock.. i 745  624  32 

Current  Liabilities  Increased 945,939  44 

$5,562,131  79 

And  have  been  applied  as  follows,  viz  : 

Construction  C.  H.  & D $ 7,929  17 

Equipment  C.  H.  & D 757,613  95 

Real  Estate.  C.  H.  & D 122,191  74 

Construction  D.  & M ; 12.099  09 

Construction  C.  H.  & I 2,106  32 

Construciion  McC.  D.  & T 40d  00 

Construction  C.  F.  & N 3,213  93 

Construction  B.  G 12.577  81 

Construction  P.  & T.  Branch 66,720  88 

Interest  and  advances  to  C.  R.  & Ft.  W. 

R.  R.  Co 22,513  62 

Advanced  to  United  R.  R.  Terminal  Co  4,136  12 

Advanced  for  Dayton,  Eaton  & Liberty 

Survey  2 180  92 

Julius  Dexter,  Trustee 751,383  16  ^ 

H.  S.  Ives,  Trustee  (amount  paid  W.  R. 

McKeen) 889,500  00 

Amount  of  Deposit  with  H.S.Ives  & Co.  2,244.959  44 

Stocks  and  Bonds  increased  219,087  94  ' 

One  Dividend 80,000  00  ^ 

$5,198  614  09 


Balance  Cash  and  Cash  Assets.  March  31st,  1888,  $363,517  70 


Statement  of  the  Cross  Receipts  of  the  C.,  H.  & D.  Railroad 


For  Thirty-six  Tears  ending  March  31,  1888. 


1868 

1323,793  17 

1871... 

11,270,621  98 

1854 

463,021  35 

1872... 

1,308.595  67 

1855 

483,629  48 

1873  .. 

1,204,865  57 

1856 

471,885  70 

1874. . . 

1,171,998  26 

1857 

518,333  95 

1875... 

1,128,354  81 

1868 

487,421  27 

1876... 

1,147,763  24 

1859 

489,437  92 

1877... 

946,821  15 

1860 

561,681  52 

1878... 

936,433  28 

1861 

615,071  07 

1879... 

907,210  88 

1862 

646,205  67 

1880. . . 

950,624  67 

1868 

877,403  86 

1881... 

1,080,617  66 

1864 

1,083,328  47 

1882... 

1,067,755  07 

1865  

1,241,856  71 

1883... 

1,162,7.54  78 

1866 

1,361,566  47 

1884. 

1,199,590  00 

1867 

1,301,536  67 

1885... 

,, 

1,109,093  27 

1868 

1,332,894  88 

1886  .. 

- 

1,113,715  06 

1869 

1,209,104  71 

1887... 

1870 

1,191,457  45 

1888... 

This  does  not  include  Receiptp  from  operated  or  leased  roads. 
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COMPARATtVE  BALANCE  SHEET  March  31,  1887,  with  March  31,  1888. 

ASSETS. 


1887. 

$4,054,211  97 
1,891,221  92 
438,311  88 
27,157  16 
120,236  87 
90,381  86 
271,097  74 
957,537  22 
18,997  44 
221,506  99 
1.717  00 
12.750  00 
353,790  15 

Do.  F.  H.  Short,  Trustee  

Do.  Richard  Waite,  Trustee  .... 

Due  from  P.O.  Dept. . 

Due  from  Railroads  and  Individuals. 

Kiver  and  Railroad  Transfer  Co  .... 
C.  R.  Ft.  W.  R.  R.  Co  

Dayton,  Eaton  & Liberty  Survey  .... 

444  60 

Julius  Dexler,  Trustee 
H.  S.  Ives,  Trustee,  (Amount  paid 

W.  R.  McKeen) 

H.  S.  Ives  & Co  i,In  suspense) 

D.  & M.  R.  R.  Lessors 

C.  H.  & I,  R.  R.  Co 

McC.,  D.  & T.  R.  R.  Co 

Col.,  Findlay  & Northern  Ry 

Bowling  Green  R.  R 

Piqua  <Sr  Troy  Branch  R,  R.Co 

Miscellaneous  Assets  

Due  from  .Station  Ag’ts&  Conduct’rs 

Am’t  in  Banks,  Acc’t  Int&  Div 

Cash  on  hand 


702,376  19 
1,430  389  09 
44.906  94 


68,775  96 
68  410  27 
183.709  96 
75,062  90 
3,070,046  79 


1888. 


$4,062,141  14 
2,648,835  87 
500,177  70 
27,483  08 
12i),236  87 
90  381  86 
233,087  '98 
*1,176  625  16 
12,707  68 
228,892  29 
1,717  00 
12,750,00 
376,303  77 
4,136  12 
2,625  52 
751,383  16 

889,500  00 
2,244.959  44 
714,475  28 
1,564,116  92 
45  306  94 
3 213  93 
12.577  81 
135  496  84 
31,301  48 
187,284  10 
1 318  72 
143,613  40 


4,103,080  90  $16,282  650  06  $2,179,569  16 


Increase.  Decrease. 


$7,^929  17 
757,613  95 
121  865  82 
325  92 


219,087  94 
"'7'.385'30 


22,513  62 
4,136  12 
2,180  92 
751,383  16 

889.500  00 
2,244,959  44 
12.099  09 
133,727  83 
400  00 
3 213  93 
12  577  81 
66,720  88 

'3,574'  i4 


38,009  76 
”6,289  76 


37.148  79 


73.744  18 
2,926,433  39 


LIABILITIES, 


Capital  Stock  

Preferred  Capital  Stock 

Second  Mortga^  Bonds  4J^  per  cents 
Con.  Mo.rtgage  Bonds,  5 per  cents. . 
Con,  Mortgage  Bonds,  6 per  cents. . 
Con.  Mortgage  Bonds,  7 percents.. 

Sinking  Fund  

Interest  oh  Bonds  Due 

Interest  on  Bonds  Accrued 

Dividends  on  Guaranteed  Stock  Due 
Dividends  on  Guar’teed  St’k  Accrued 
Dividends  on  C H & D Common  St’k 

Railroads  and  Individuals 

Accounts  Payable  

Pay  Rolls 

Bills  Payable  

Call  Loans 

Cin.  Ricli.  & Chi.  Lessors 

Surplus  Earnings 


1887. 

1888. 

$4,000  000 

00 

0 

0 

0 

0 

0 

00 

1.000.000 

00 

1.000,000 

00 

2,1  00,000 

00 

2.060,00' 

00 

464.000 

00 

464,000 

00 

1,434,000 

00 

1,434,000 

00 

996.000 

00 

996,000 

00 

21H 

00 

29.158 

00 

152,160 

96 

23,783 

46 

201,592 

90 

195  921 

66 

6.483 

11 

1.963 

25 

51,788 

01 

71.475 

51 

80  000 

00 

67,620 

00 

249,431 

72 

87,153 

75 

245.880 

90 

206,263 

00 

106,422 

48 

118,069 

56 

1,122,595 

11 

79,000 

00 

267.860 

93 

265,019 

13 

2,847,241 

89 

4,120,627 

63 

$14,103,08090 

$16,282,650  06 

Increase.  Decrease. 


28,940  00 


19,687  50 


11,647  08 
1,122,595  11 
79,000  00 


1 273,385  74 


128.377  50 
5.671  21 
4,519  86 

12  380  00 
162,277  97 
39,617  90 


2.841  80 


*This  acc’t  represents  the  following  securities,  viz: 


5,482 

785 

2,800 

300 

7,511 

664 

250 

125 

96 

700 

S 


Shares  D.  &M.  R.R.  Stock, (5, 000  of  these  hypoth- 
ecated by  H . S . Ives  & Co. ) 

Shares  Boivling  Green  R.  R.  Stock  

Shares  C.  & D.  R.  R.  Stock ) 

Bonds  C.  & D.  R.  R ) 

Shares  C.  R.  & C.  R.  R.  Stock ; 

Shares  Dajiton  & Un,io.n  R.  R.  Stock 

Shiares  Ciiicinnati  Elevator  Stock  . 

Shares.  To  ecjo  'Blevator  'Stock. : : 

Shjires' Middletown  Street  Ry  Stock.. v. 


B&ds,  1st  Mtge.j  C. 

Certificates  Cincinnati^haimier  6f  Commerce 


On  the  BooHs' 


$11,379  32 
15,000  00 
300,963  02 

101,088  55 
■ 3,825  00 
' 26,000  00 
' 18,857  09 
( 4,861  58 
606,160  M 
500  (TO 


$1,176,625  16 


Par  'Value. 


$273,100  00 
39,250  00 
280,000  00 
300,0i'0  00 
376,560 
38,200 
25,000 
12,500 
4,»X} 
700,000 
600 


$2,043,900.00 


t Amount  advanced  Trustees  on  account  ot  taking  up  securities  involved  in  H.  S. 
Ives  & Co.  transactions. 


S888SS8 


Statement  of  Bonded  De1>t  and  Ouaranteed  Stocks,  March  31st,  1S8S. 
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Comparison  of  Monthly  Earnings  and  Expenses  of  all  Divisions  for  the  years  ending  March  31st,  1887-88. 
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• Report  of  Auditor. 
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Increase. 

$33,621  56 
57.835  56 
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CINCINNATI,  HAMILTON  & DAYTON  RAILROAD. 


Report  of  Auditor. 


FREIGHT  STATISTICS. 


Cincinnati,  Hamilton  & Dayton  Railroad. 


Local 

Foreiafn 

Tons. 

Mileage. 

Revenue. 

Rate  per 
Ton. 

Rate  per 
Ton 

per  Mile. 

1,029,190 

587,354 

35.789,602 

24.838.862 

481,665  33 
167.086  93 

46.800 

28.447 

1.345 

.672 

Total 

1,616,544 

60,628,464 

648,752  26 

10.132 

1.069 

Dayton  & Michisian  Railroad. 

Local 

Foreign 

788,447 

455.904 

70,431,831 

47,607,389 

649,851  20 
295.007  16 

82  294 
64.708 

.922 

.619 

Total 

1,244,351 

118,039,220 

944,858  86 

75.931 

.800 

Cincinnati,  Richmond  & Chicago  Railroad. 

Local 

Foreign  

87,287 

115.801 

3,142,981 

5,054,393 

54,741  02 
57,101  92 

62.713 

49.310 

1.741 

1.129 

Total 

203,088 

8,197,374 

111,842  94 

55.071 

1.356 

Cincinnati,  Hamilton  & Indianapolis  Railroad. 


Local 

277,204 

21 ,064,841 

208,127  15 

75.080 

.988 

Foreign  

208,454 

19,203,770 

109,663  42 

52.128 

.571 

Total 

485,658 

40,268,611 

317,790  57 

65.435 

.789 

Columbus,  Findlay  & Northern  R.  R. 


Local  

9,712 

83,023 

3,031  51 

31,317 

Foreign  

243 

2,436 

59  68 

24,559 

Total 

9,955 

85,459 

3.091  19 

31,051 

Local  

Foreign 

10,235 

221 

55,761 

1,317 

2,620  70 
86  05 

25,605 

38,936 

4,699 
6 533 

Total 

10,456 

57,078 

2,706  75 

25,887 

4,742 

Piqua  & Troy  Branch  R.  R. 

Local  .... 

Foreign  

4,553 

1,010 

36,389 

8,078 

1,596  05 
241  20 

35,054 

23,881 

4,386 

2,985 

Total  

5,563 

4?,467 

1,837  25 

33,028 

4,131 

Consolidated. 

2,206,628 

1,368,987 

130,604,428 

96,716,245 

1,401,632  96 
629  246  36 

63,519 

45,964 

1.073 

Foreign  

.650 

Grand  Total.  . 

3,575,615 

227,320.673 

2,030,879  32 

67,077 

.893 
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Report  of  Auditor. 


PASSENGER  STATISTICS. 


Cincinnati,  Hamilton  & Dayton  Railroad. 


Local : . . . 

Foreign  . 

Passengers. 

Mileage. 

Revenue. 

Rate  per 
Passenger. 

Rate  per 
Passenger 
per  Mile. 

1,734.268 
1 12,849 

23,678.566 

4,022,029 

409,000  01 
78,428  78 

23.583 

54.903 

1.731 

1.949 

Total  . 

1,877,117 

27,700,595 

487,428  79 

25.967 

1.759 

Dayton  & Michigan  Raiiroad. 

Local i 

Foreign  

466,356 

48,502 

13,443,951 

4,724,514 

317,000  91 
100,455  80 

67.974 

207.116 

2.357 

2.126 

Total  . . 

514,858 

18,168,465 

417,456  71 

81.081 

2.292 

Cincinnati,  Richmond  &.  Chicago  Railroad. 


Local 

108,884 

2,803,664 

61,772  20 

56.732 

2.203 

Foreign  

24,292 

1,026,676 

26,707  55 

109.943 

2.601 

Total 

133,176 

3,830,340 

88,479  75 

66.438 

2.309 

Cincinnati,  Hamilton  & Indianapolis 

Railroad 

Local 

230,622 

6,899,858 

150,725  56 

65.356 

2.184 

Foreign 

35,358 

3,260,294 

61,800  78 

146.503 

1.895 

Total  

265,980 

10,160,152 

212,526  34 

76.169 

2.091 

Columbus,  Findlay  & Northern  Railroad. 


4,928 

21 

46,691 

210 

1,030  561 
4 85 

20.910 

Foreign 

23.095 

Total 

4,949 

46,901 

1,035  4li 

20.921 

Bowling  Creen  Railroad. 


Local 

Foreign 

23,821 

879 

139,986 

5,274 

4,012  21 
67  99 

17.204 

7.734 

2.866 

1.289 

Total 

24,200 

145,260 

4,080  20 

16.860 

2,808 

Piqua  & Troy  Branch  Railroad. 

Local 

Foreign 

4.216 

29,956 

887  40 

21.048 

2.965 

Total  

4,216 

29,956 

887  40 

21.048 

2.965 

Consolidated. 


Local 

Foreign  

2,572,595 

251,901 

47,042,672 

13,038,997 

944,428  85 
267,465  75 

36.711 

106.178 

2.008 

2.051 

Grand  Total 

2,824,496 

60,081,669 

1,211,894  60 

42.911 

2.017 

statement  of  Tonnage,  Classifications  and  Relative  Percentages  for  Ibe  Year  ending  March  31st,  1888. 
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Comparison  of  the  Monthly  Earnings  and  Expenses  of  the  Cincinnati,  Hamilton  & Dayton  Railroad 
for  the  years  ending  March  31st,  1887-88. 

FARMINGS. 
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Report  of  Auditor. 


Decrease. 

§ 

Decrease. 

CO 
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§ 
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, : : : ; -Tel®  ■ 
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(M  ■ 

I 

$14,912  48 

18,682  to 

17,403  14  . 
7,910  57 
18,215  41  . 
5,976  12  . 
3,317  67  . 
7,357  29  . 
5,798  58  . 
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12,469  04 
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Total, 

, 1886-87. 

,$77,692  91 
79, 146  56 
79,945  44 
92,226  31 
96,309  07 
107,219  52 
107,961  93 
93,741  85 
96,959  97 
88,072  27 
82,190  71 
104,969  79 
73,923  90 

■S5 

it 

67,762  45 
64,284  32 
66.301  15 
71,005  ,50 
79,188  59 
77,801  76 
79,884  02 
85,270  65 

77.254  71 

79.255  20 
81,216  47 
87,796  21 

8.330  10 

925.351  03 

Total, 

1887-88. 

$92,605  39 
97,829  06 
97,348  58 
100,136  88 
114,524  48 
113,195  64 
111,279  60 
101,099  14 
102,758  55 
95,062  09 
94,659  75 
98,222  44 
41,242  45 

S ; 
1 ^ 

Total, 

1887-88. 

73,086  94 
70.999  01 
75,920  80 
78,879  15 
89,405  83 
76,558  72 
77,486  60 
75,530  20 
75,412  70 
70,596  02 
76,718  84 
98,882  2! 
73,198  62 

CO 

lO 

cq' 
o • 

Miscel’s. 

$1,417  36 
2,055  99 
2,225  26 
452  32 
602  13 
1,694  82 
1,863  96 
• 1,581  16 
1,694  82 
855  29 
2,034  25 
1,665  26 

18,142  62 
11,860  56 

g ■ 
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Div’ds 
Guar’td 
on  Stock. 

iijiiiiiilil  i 

40,000  OU 
35.259  35 

lO  • 
CO  - 

o • 

Rent 
of  Road. 

$1,166  67 
1,166  67 
1,166  68 
1,166  67 
1,166  67 
1,166  68 
1,166  67 
1,166  67 
1,166  68 
1,166  67 
1,166  67 
1,166  68 

14,000  08 
1 14,000  08 

Interest 

on 

Bonds. 

,$20,522  91 
20,522  92 
20,522  93 
22,413  33 
22,413  33 
22,413  34 
22,413  33 
22,413  33 
22,413  34 
22,413  33 

22.413  33 

22.413  34 
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Rents. 

$376  00 
336  00 
396  09 
636  00 
336  00 
471  00 
765  96 
490  00 
530  00 
387  50 
962.30 
417  00 

6,103  76 
6, 186  60 

09 

UJ 

09 

Z 

Taxes. 

§§8§§5S88S§SS  : 

iiiiiSiiiiii  ■ 

^ cfcQc-i  w CO coco 

IS  ■*t* 
I'-  CO 

O lO 
CO  o<i 

13,!591  93 

Express. 

.$2,600  00 
2,600  00 
2,600  00 
2,600  00 
2,700  00 
2,899  28 
2,600  00 
2,919  13 
3,411  00 
2,600  00 
2,500  00 
3,755  02 
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Si 
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: 

' 

UJ 

0. 

X 

UJ 

General 

Expenses 

$4,292  54| 
4,204  ,59 
4,593  22l 

4.208  42i 
3,954  15 
5,882  01 
4,100  64 
3,543  20 
4,343  65 
3,613  84 

3.208  59 
9,752  30 

55.757  15 
58,767  41 

3,010  26 

Mails. 

$875  80 
875  80 
875  80 
875  80 
875  80 
87  5 80 
875  rO 
875  80 
875  80 
875  80 
875  80 
875  86 

10.509  66 

10.509  66 

Maint.  of 
Way. 

10,604  18 
7,042  2b 
9,949  04 
13,044  !(■ 
19,445  72 
17,014  19 
7,023  51 
5,008  25 
4,834  61 
3,880  87 
6,941  63 
11,994  43 

— (CQ 
COCO 
05  CO 
If?  l'- 
CC05 

;o  of 

3,876  49 

Passenger . 

$36  539  88 
41,773  62 
40,149  49 
41,119  15 
50,286  21 
49.233  50 
47,040  24 
36,071  05 
39,016  54 
34,281  11 
35,066  32 
36,851  68 

if 

50,928  35 

Maint.  of 
Cars. 

5,888  51 
5,817  81 
6,173  32 
5,903  41 
5,310  83 
4,466  98 
5,338  52 
5,484  85 
5,368  31 
5,455  53 
6,101  84 
7,768  76 

CO  05 
CO  00 

05  1-H 
CO  00 

CO 
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lO 

o 

• 

Freight. 

,$49,629  68 
49,020  98 
49,935  35 
53,286  94 
58,557  67 

56.8.54  56 
56,966  97 
57.995  33 
56,063  71 
54,895  72 

52.054  41 
53,490  94 

648.752  26 
611,211  53 

fS 

1-^ 

15 

Motive  1 
Power. 

11,817  94 
12,991  76 
10,849  69 
14,586  74 
13,064  97 
13,618  65 
15,152  07 
15,671  16 

15.807  05 

16.807  79 
16,102  40 
16,872  12 

CO  5 

“N  CO 
Tti  CO 
JO  CO 
CO  05 

05 

s 

CO 

(M 

t:  a. 

3 w 
'O  C 

14,002  52 
14,521  31 
17,934  28 
12,764  81 
18,818  49 
6,602  42 
17,060  19 
17,011  07 
16,247  42 
12,016  32 
15,552  71 
19,449  15 

181.980  69 
260,186  10 

' 78,205  41 
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August  . 
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October. . 
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January.. 
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Trea’sMis 

Total 
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TWENTY-SEVENTH  ANNUAL  REPORT 


OF  THE 


Dajtoi)  & Michigan  Railroad  Company 


REPORT  OF  AUDITOR. 


The  Gross  Earnings  for  the  year  ending  March  31, 1888,  were  $1,433,920  80 
The  Operating  Expenses,  Taxes,  Interest  and  Dividends  were  1,069,988  17 

Leavi7ig  as  Net  Earnings  for  the  year $.363,932  63 


Theresas  been  Expended  for  Construction,  viz: 

Additional  Side  Tracks $12,099  09 


Total  advanced  by  Lessees $12,099  09 

Amount  advajtced  to  March  31,  1887 702,376  19 

Balance  due  Lessees  March  31,  1888 $714,475  28 


DAYTON  & MICHIGAN  RAILROAD  COMPANY. 
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Report  of  Auditor. 


COMPARATIVE  BALANCE  SHEET,  MARCH  31,  1887,  with  March  31, 1888. 

ASSETS. 


March  31, 1887 

March  31, 1888 

Increase. 

Decrease. 

$ 5,776,487  27 
109,661  05 
300,164  98 
823,417  01 
12,145  31 
129  00 
437  00 
146,304  68 

$ 5,788,586  .36 
109,661  05 
300,164  98 
823,417  01 
12,145  31 
129  00 
437  00 
146,304  68 

112,099  09 

Total 

,f  7,168,746  30 

$ 7,180,845  39 

112,099  09 

LIABILITIES. 


March  31, 1887 

March  31,  1888 

•Increase. 

Decrease. 

.$2,403,243  53 
1,211,250  00 
351,000  1 0 
53,000  00 
300  00 
702.376  19 
123,.576  58 
2,324,000  00 

.$2,403,243  53 
1,211,250  00 
351,000  00 
53,000  00 
300  00 
714,475  28 
123,576  58 
2,324,000  00 

Capital  Stock,  Preferred 

Second  Toledo  Depot  Bonds 

C,  H,  & D,  R,  R,  Co 

12,099  09 

Consolidated  Mortgage  Bonds. . ^ 

.$7,168,746  30 

$ 7,180,845  39 

8 12,099  09 

Statement  of  Cross  Receipts  Years  to  Date. 


1862, 

.$  400,168 

57 

Year  ending 

March 

31,  1876, 

1,079,384 

91 

1863, 

663,705 

55 

1877, 

905,685 

48 

1864, 

768,246 

20 

1878, 

866,849 

06 

1865, 

1,069,186 

97 

1879, 

845,237 

77 

1866, 

951,357 

46 

u 

1880, 

1,040,862 

66 

1867, 

853,368 

57 

1881, 

1,150,869 

79 

1868, 

965,853 

55 

18)i, 

1,226,084 

78 

1869, 

1,040,289 

27 

u 

1883, 

1,241,775 

95 

1870, 

1,061,856 

45 

1884, 

1,131,208 

10 

1871, 

1,062,405 

98 

1885, 

1,079,505 

63 

1872, 

1,101,612 

16 

1886, 

1,094,078 

30 

1873, 

1,034,567 

10 

1887, 

1,249,231 

62 

1874, 

1,098,957 

78 

1888, 

1 ,433,920 

80 

1875, 

$1,057,909 

37 

Comparison  of  the  Monthly  Earnings  and  Expenses  of  the  Dayton  &,  Michigan  R.  R.  for  the  years  ending  March  31st,  1887-88. 
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DAYTON  & MICHIGAN  RAILROAD. 


Report  of 


Decrease. 
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Increase. 
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Total, 

1886-87. 
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'I’otal, 

1887-88. 
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g|||g|jPp| 
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• 

Kent 
of  Road. 

SISiisSSSSil 
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Rents. 

62  .'iO 
87  50 
137  .50 
114  ,50 

67  50 
280  00 

02  50 
62  50 
143  15 
93  50 

68  SO 
62  .50 

ss 
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SSSSSisSSSSSR 

iiiiiSilligI 

?a§ 
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cqcc 
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:ef 

Mails. 

SsSSaSHgaSSSSS 

S3 

§1 

Passenger. 

BiSSiiiligii 

g?S25iSS2gg??SgSi 

lit 

? : 

Freight. 

mi 

mi 

O ; 

5 ; 
^ ■ 

1887-1888. 

■ u 

■ ci 

1- 

'q 

April  

M ay 

June 

Ji'iy 

August ,. . . 
September. 
October  . . . 
November . 
December  . 
January. . . . 
February. . 
Mnrch  . . . . 

> ? 

ai 

Auditor. 


Decrease. 

. : SS  . . ■ : : . 5 
: : S2  : : : : : 2 

. . . — .cT 

- • • • • 

ii  : : 

cT  . . 

Increase. 

f23s  .gnsgsg?: 

Ill  i liipj.l 

. .COOSO^QC^OS 

107,757  77 
97,319  00 

Total, 

1886-87. 

iSiliIgsillil 

972,669  i 7 

Total, 

1887-88. 

96,376  44 
83,254  31 
83,487  39 
85,286  95 
81,883  11 
85,945  13 
94,365  57 
106,014  25 
90,119  44 
84,421  12 
86,974  57 
91,707  87 
152  02 

I> 

i " 

I ^ 

Div  cls 
Guart’d 
on  Stock, 

SIS!SI!8llil ^ 

ila  ■ 
5S  «' 

Interest  | 
on  ' 

Bonds. 

12,040  00 
12,040  01 

12.039  99 

12.040  00 

12.040  00 
12,040  00 
12,040  00 
12,040  00 
12,040  00 
12,040  00 
12,040  00 
12,040  00 

S§  : 

IS  : : 
35  ' 

Taxes. 

4,000  00 
4,000  00 
4,000  00 
4,000  Oo 
3,500  00 
1,416  37 
3 500  00 
3,500  00 
3,500  00 
3,500  00 
3,500  00 
1,795  86 

s 

g 

gs  ^ 

General 

Expenses 

liiiiliPIII : 

CCCO«COC^COCOC^ICCCQ<NUO  I 

gs  g 
gg  5 ■ 

g'i  ” ' 

Maint.  of 
Way. 

iilJisiplM : 

-7-7oo  CO  X cc  t«7  . 

So  s 

Ii  1 

is 

Maint.  of 
Cars. 

iiiJiJlIlsiS  ; 

c^ccc^c^cowcct'TfcO'^eo  • 

47  056  21 
40.767  01 
6,289  20 

Motive 

Power. 

gSS3.‘5p23gGgS§3 

gliiii'iSISii 

185,208  29 
175,932  54 
9,275  75 

Conduct’g 

Transp’tn 

36,998  76 
24,295  11 
25,815  76 
26,182  18 
23,580  38 
29,930  10 
31,090  50 
30,015  49 
27,068  68 
26,990  80 
27,340  89 
28,917  39 

. 338,226  04 

287,204  26 
51,021  78 

1887-1888. 

April 1887.. 

May “ .. 

June “ . 

July “ •• 

August “ . . 

September...  “ 

October “ .. 

November  . . “ , . 
December..  “ .. 

^nuary 1888., 

Febr«ary  ..  * 

March.  “ .. 

Trea’sMiscl’s 

1 otai 

East  Year.  

Increase 

Decrease 

TWENTY-SECOND  ANNUAL  REPORT 

— OF  THE 

Cii)cinnati|  Richmond  & Chicago  R.  R.  Co. 


REPORT  OF  AUDITOR. 


INCOME. 


From  Freight $111,842  94 

Passengers  88,479  75 

Mails 5,008  41 

Express 8,446  10 

Rents 50  40 

Miscellaneous 44  43 


$213,872  03 

EXPENSES. 


For  Operating  $168,849  54 

Taxes 4 628  71 

Interest  on  Bonds 43,190  00 

Commissions  on  Coupons  paid 45  58 

$216,713  83 


Deficit $2,841  80 

Balance  to  Debit  of  Lessors  at  last  l eport 267  860  93 


Balance  to  Debit  of  Lessors,  March  31, 1888. 


.$265  019  13 


BALANCE  SHEET. 


Assets. 


Constnietion 827,376  06 

Equipment $205,975  27 

Real  Estate 700  00 

C.  H.  & D.  lessee 265,019  13 


Liisibilities. 


Capital  Stock $.’’82,600  00 

First  Mortgfagje  Bonds 560,000  00 

Second  Mortgage  Bonds  . . . . 65,000  00 

Interest  on  Bonds,  unclaimed  12.160  00 

Profit  and  Loss 279,010  46 


$1,299,070  46 


$1,299,070  46 


Comparison  of  the  Monthly  Earnings  and  Expenses  of  the  Cincinnati,  Richmond  & Chicago  Railroad 

for  the  years  ending  March  31st,  1887-88. 
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CINCINNATI,  RICHMOND  & CHICAGO  RAILROAD 


Bepoff  of  Auditor. 


Decrease. 

. . • ■ os N r-  -^co 

....  00  Od  * 

\ \ • icooooa  cocfl  -05 

. . • -sgtCDOS  -00 

0^1-1  00  00  • 
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7,427  30 

EXPENSES. 
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coco  ^ • • to  • wK  • 

C^iOCDcD  00  • -CO  • 
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8,204  67 

777  27| 

Increase. 

$3,118  79 
3,093  64 
1,295  57 
2,487  64 
5,463  29 
2,381  77 
2,695  33 

4,549  26 
4,062  78 

29,143  07 

27,936  58 

Total, 

1886-87. 

$1.5,650  65 
16,134  66 
16,311  97 
17,080  79 
20,265  26 
22,054  06 
21,003  51 
16,844  36 
19,234  33 
15,, 524  15 
14; 154  01 
18,807  01 

CO 

;o 

• CO 

;<N 

Total, 

1886-87. 

$14,358  05 
14,885  26 
15,372  79 
14,099  70 
16,569  28 
15,710  31 
15,725  82 
16.411  24 
17,921  37 
15,884  10 
16,201  17 
15,563  88 
74  28 

- I> 
1> 
GO 
CO 

Total, 

1887-88. 

$16,918  73 
17,668  58 
17,953  23 
17,700  36 
20.222  17 
19,085  84 
20,803  64 
17,703  36 
17,360  89 
14,671  19 
16,466  75 
17.317  29 

213,872  03 

Total, 

.1887-88, 

$17,471  84 
17.978  90 
16,668  36 
16,587  34 
22,032  67 
18,092  08 
18,421  15 
16,184  39 
22,470  63 
15,759  00 
15,375  33 
19,626  66 
45  58 

216,713  83 

Div’ds 
Guar’td 
on  Stock. 
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Express. 
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8,446  10 
9,144  24 

00 

CO 

General 

Expenses 

$1,014  11 
1,068  95 
1,059  41 
1,053  29 
935  69 
1,102  96 
903  42 
784  83 
1,083  58 
1,018  95 
791  84 
1,729  76 

12  516  79 
12,014  17 

532  62 

Mails. 

cpcocococococococococo^^^ 

cococowcocococoeoeoco^ 

5,008  41 
5,008  41 

Maint.  of 
Way. 

$4,350  17 
4,313  41 
5,500  47 
3,399  76 

6.424  69 
3,478  21 
3,021  68 
1,815  99 
1,651  94 

1 .425  90 
L882  04! 
4,055  23 

41,319  49 
36,638  28 

ca  i 
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Passenger. 

$6,388  96 
7,774  84 
7,511  92 
7,670  08 
9,285  88 
8,523  96 
9,350  07 
6,965  19 
6,652  72 
5,560  70 
6,226  28 
6,569  16 

88,479  75 
84,961  24 

3,518  51 

Maint.  of 
Cars. 

$561  46 

412  59 

413  76 
451  96 
429  62 
509  45 
816  28 
387  10 
362  58 
460  28 
458  72 
490  24 

5,754  04 
6,459  32 

I 705  28 
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5,448  75 
5,7.55  48 
2,857  83 
4,916  88 
5,462  75 
5,833  59 
5,924  94 
6,718  03 
12,728  06 
5.624  36 
5,567  71 
5,437  57 

72,275  95 
59,502  95 

12,773  00 

1887-1888. 
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FIFTEENTH  ANNUAL  REPORT 


Cii)cinnati,  Hamilton  & Indianapolis  R,  R.  Go 


REPORT  OF  AUDITOR 


INCOME. 


From  Freight $317,790  57 

Passengers 212,526  34 

Mails 8,109  19 

Express 16,892  21 

Rents 1,746  38 

Miscellaneous 760  42 

$557,825  11 

EXPENSES. 

For  Operating $443,011  80 

Taxes 12,563  86 

Interest  on  Bonds 176,925  00 

Commissions  on  Coupons  paid 146  92 

Interest  on  deferred  payments  of  interest, 
past  due  on  C.  H.  & I.  Coupons,  (Emery 

Settlement)  56,799  04 

$689,446  62 

Deficit 131,621  51 

Added  to  balance  as  per  last  report 1,430,389  09 

$1,562,010  60 

Amount  paid  for  Construction 2,106  32 


Balance  to  Credit  of  C.  H.  & D.  R.  R.  Co.  $1,564,116  92 


BALANCE  SHEET. 


Assets. 


Liabilities. 


Construction ".  $2,467,557  49 

Equipment 228.474  48 

Real  Estate 51,951  91 

Steam  Excavator 8,978  00 

Profit  and  Loss 1,589,6.89  34 


Preferred  Stock $ 281,679  30 

First  Mortgage  Bonds 2,500,000  00 

C.,  H.  &D.  K.  R.  Co 1,564,116  92 

Unpaid  Coupons 805  00 


$4,346,601  22 


$4,346,601 


Comparison  of  the  Monthly  Earnings  and  Expenses  of  Cincinnati,  Hamilton  &,  Indianapolis  Railroad 

for  the  years  ending  March  31st,  1887-88. 

EARNINGS. 
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CINCINNATI,  HAMILTON  & INDIANAPOLIS  RAILROAD. 


Report  of  Auditor. 


Comparison  of  the  Monthly  Earnings  and  Expenses  of  the  Columbus,  Findlay  & Northern  Railroad 

for  tne  years  ending  March  31st,  1887-88, 

EARNINGS. 


COLUMBUS,  FINDLAY  & NORTHERN  R.  R, 
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Report  of  Auditor. 
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statement  of  the  Monthly  Earnings  and  Expenses  during  the  fractional  part  of  the  year  ending  March  31st,  1888. 
EARNINGS.  BOWLING  GREEN  RAILROAD.  EXPENSES. 
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BOWLING  GREEN  AND  PIQUA  & TROY  BRANCH  R.  R. 


Report  of  Auditor. 
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